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Typewritten text
Citi India consumer banking customers are now served by Axis Bank. Citi India has transferred ownership of its consumer banking business to Axis Bank (registration number L65110GJ1993PLC020769). Consumer banking customers can continue to use all existing Citi products and/or services, branches, ATMs, internet banking and Citi Mobile® App as usual. Axis Bank is the provider of Citi branded consumer banking products in India temporarily and Citi India is providing certain services in respect of those products.The trademarks “Citi”, “Citibank”, “Citigroup”, the Arc design and all similar trademarks and derivations thereof are used temporarily under license by Axis Bank from Citigroup Inc. and related group entities.
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 However in the event of a change in the TBLR, the Bank will communicate to the Borrower the change in his/her 
interest rate including the impact to his/her EMI and/or tenor as mentioned in clause 2.2 (g). 

(e)  Interest shall be computed at the Bank’s discretion on the actual daily outstanding balance of the Loan (i) initially on 
the basis of a year of 360 days (30 days per month) and (ii) finally on the basis of actual number of days in a year, 
whether this is 365 days or 366 days (in the event of a leap year), and in each case the Interest payable will be 
rounded up to the nearest rupee. Any difference between the initial and final calculations of Interest due under the 
Loan may result in either an increase or decrease of the (i) final Interest instalment amount payable under the Loan 
and/or (ii) tenor of the Loan. The PMMRI and/or MMR, as the case maybe, shall be come due on the 1st calendar day of 
each month, unless the Bank has specifically agreed with the Borrower that a different date will apply, in the monthly 
PDCs/SI/NACH Instructions/SDletter. Repayment instructions shall be presented on the 1st calendar day of every 
month. Please note that the loan account will be treated as past due/default (1 day overdue) on the 2nd of the month, 
should the payment not be made on the contractual date i.e. 1st of every month. There will be no impact on the loan 
should we receive the payment on the 1st of the month.

(f)  Consequent upon any change in the Applicable TBLR, the Borrower will be notified within 15 to 30 days of the revised 
Interest Rate becoming applicable on the Loan. Each such revision will apply with effect from the date specified by 
the Bank. The specified Interest Rate including any revisions from time to time, will be binding on the Borrower and 
the Borrower hereby agrees to and grants consent to the same. The Borrower hereby further confirms that such rate 
notified by the Bank shall not be challenged or repudiated by the Borrower at any time. Consequent upon any change 
effected by the Bank in the applicable TBLR to which the floating rate of interest is linked, the Borrower will be 
notified of changes within the prescribed regulatory timeframe of the decision by any of the following means: 

 i. Letter   ii. e-mail   iii. SMS   iv. Statement of Accounts 

 We will also display this information on the Notice Boards in our branches as also on our website 

(g)  The Bank, at its sole discretion but without being bound to do so, may at the request of the Borrower or if so required 
by the Bank, change the benchmark on the Loan from TBLR to any other mortgage benchmark published by the 
Bank, with effect from a prospective date acceptable to the Bank or with effect from the commencement of such 
prospective interest determination period as may be acceptable to the Bank with or without a change in the Rate of 
Interest. It is hereby clarified, in the event the benchmark is changed at the instance of the Bank in terms of this 
Clause then the Bank may give a prior notice of 30 (thirty) days to the Borrower before changing the benchmark. The 
Parties hereby agree that the change in the benchmark may require the Loan to be rebooked and any charges 
incurred with respect to the same including and not limited to franking, shall be paid by the Borrower. Such charges 
shall be intimated by the Bank each time the Borrower makes a request for change in the benchmark however, the 
levying of such fees in each instance shall be at the sole and absolute discretion of the Bank. The Bank may at its sole 
discretion waive the charges the first time the request is received from the Borrower for changing the benchmark the 
Rate of Interest is linked to. 

(h)  Without prejudice to the Bank s other rights hereunder or in law, interest as aforesaid and the other amounts payable 
by the Borrower shall be charged/ debited to the Borrower s Loan Account on the respective due dates thereof and 
shall be deemed to form part of the outstanding Loan. All overdue interest and other amounts due shall attract 
interest at the same rate as charged on the Loan in terms of this Agreement until payment thereof in the form and 
manner as deemed fit and to the satisfaction of the Bank. 

(i)  The Borrower shall reimburse or pay to the Bank, on demand, the amount paid or payable by it to any Governmental 
authority or any another regulatory agency, whether in India or overseas, on account of any interest tax or other tax, 
cesses or duties levied by such Government authority or agency on the interest or any other amount (and/or other 
charges including the PMMRI) payable to the Bank. 

(j)  Not withstanding what is stated herein above, the interest payable by the Borrower will also be subject to the 
changes in the interest rates made by the Reserve Bank of India from time to time. 

(k)  Any changes in charges (Interest, Re-pricing Fee, etc.)/ terms of the Agreement shall be notified within the 
prescribed regulatory timeframe of the decision through any of the following modes of communication: 

 i. Letter   ii. e-mail   iii. SMS   iv. Statements of Accounts. 

 The Bank will also display this information on the Notice Boards in its branches as also on its website 

2.3   Fees and expenses 

(a)  The Borrower shall, on or before the disbursement of the Loan or the first installment of the Loan, pay to the Bank as 
and by way of service fees and expenses an amount calculated at the rate stated in Schedule I on the amount of the
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VITVIWIRX�MRXIVIWX�SYXWXERHMRK�EW�VIHYGIH�F]�XLI�EQSYRX�TVITEMH�ERH�E�GSVVIWTSRHMRKP]�IRLERGIH�FEPERGI�EQSYRX�
XS[EVHW�XLI�TVMRGMTEP�SYXWXERHMRK��2S�EQSYRX�TVITEMH�QE]�FI�[MXLHVE[R�F]�XLI�&SVVS[IV�YRHIV�XLMW�%KVIIQIRX��-R�
GEWI�SJ�4EVXMEP�4VITE]QIRX��XLI�&ERO�QE]��EX�MXW�WSPI�HMWGVIXMSR��TIVQMX�XLI�&SVVS[IV�XS�EPXIV���VITPEGI�4SWX�(EXIH�
'LIUYIW�SV�1ERHEXIW�%YXLSVMWEXMSR�SV�7-�SV�7(�JSV�VIWGLIHYPMRK�SJ�116W

� �E��� 8LI�&SVVS[IV�WLEPP�TE]�116W�GSQTVMWMRK�FSXL�TVMRGMTEP�ERH�-RXIVIWX��8LI�&ERO�WLEPP�FI�IRXMXPIH�XS�ETTVSTVMEXI�XLI�
EQSYRX�SJ�IEGL�116��TEVXP]�SV�EW�XLI�GEWI�QE]�FI��MR�JYPP��XS[EVHW�XLI�-RXIVIWX�TE]EFPI�SR�XLI�0SER��GSQTYXIH�EW�TIV�
%VXMGPI������8LI�-RXIVIWX�GSQTSRIRX�MR�VIPEXMSR�XS�XLI�116W�QE]�HMJJIV�JSV�ZEVMSYW�-RXIVIWX�(IXIVQMREXMSR�4IVMSHW��

� � � � �
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� �H�� -R�EPP�GEWIW�[LIVI�XLI�&SVVS[IV�LEW�EZEMPIH�SJ�E�4VSTIVX]�4S[IV�0SER���0SER�)RLERGIQIRX�ER]�TVITE]QIRX�MR�I\GIWW�SJ�
XLI�4VITE]QIRX�8LVIWLSPH�WLEPP�EXXVEGX�XLI�PIZ]�SJ�E�4VITE]QIRX�'LEVKI�GEPGYPEXIH�EX�XLI�VEXI�SJ�����JSYV�TIV�GIRX��JSV�
TVITE]QIRX�IJJIGXIH�[MXLMR�XLI�JMVWX���]IEVW�JVSQ�HMWFYVWIQIRX�HEXI��ERH�EX�XLI�VEXI�����X[S�TIVGIRX��XLIVIEJXIV�

� � 2MP�JSV�TEVX�TVITE]QIRXW�PIWW�XLER�����SJ�XLI�WERGXMSRIH�0SER�EQSYRX�MR�E�JMRERGMEP�]IEV��M�I��%TVMP��WX�XS�

� �F�� 2S�TVITE]QIRX�GLEVKIW�[MPP�FI�ETTPMGEFPI�[LIVI�XLI�GYWXSQIV�LEW�EZEMPIH�SJ�E�ZEVMEFPI�VEXI�SJ�MRXIVIWX�,SQI�0SER�
SV�E�7IQM�*M\IH�VEXI�SJ�MRXIVIWX�,SQI�0SER��TSWX�XLI�GSQTPIXMSR�SJ�XLI�MRMXMEP�JM\IH�VEXI�SJ�MRXIVIWX�TIVMSH��[LIR�XLI�
PSER�MW�RS[�SR�E�JYPP]�ZEVMEFPI�VEXI�SJ�MRXIVIWX�FEWMW��

� � � � � � � -R�XLI�IZIRX�XLI�PSER�MW�GPSWIH�[MXLMR����QSRXLW�SJ�XLI�TEVX�TVITE]QIRX�HEXI��XLI�TEVX�TVITE]QIRX�[MPP�EPWS�FI�
WYFNIGX�XS�JSVIGPSWYVI�GLEVKIW�

� �I�� *SV�7IQM�*M\IH�6EXI�4VSTIVX]�4S[IV�0SER��TEVX�TVITE]QIRX�GLEVKIW�[SYPH�ETTP]�EW�JSPPS[W�SRP]�HYVMRK�XLI�MRMXMEP�
TIVMSH�[LIR�XLI�PSER�MW�YRHIV�JM\IH�VEXI�SJ�MRXIVIWX�r�

� � � � 2MP�JSV�TEVX�TVITE]QIRXW�PIWW�XLER�����SJ�XLI�WERGXMSRIH�0SER�EQSYRX�MR�E�JMRERGMEP�]IEV��M�I��%TVMP��WX�XS�
1EVGL���WX��

� � � � � � � (YVMRK�XLI�7IQM�*M\IH�TIVMSH��JSV�TEVX�TVITE]QIRXW�QSVI�XLER�����SJ�XLI�WERGXMSRIH�EQSYRX�MR�E�JMRERGMEP�
]IEV��TEVXMEP�TVITE]QIRX�GLEVKIW�[MPP�FI�PIZMIH�EX�XLI�VEXI�SJ�����

� �E�� 8LI�&ERO�WLEPP�EPPS[�XLI�&SVVS[IV�XS�TVITE]�ER�EQSYRX�YTXS�XLI�4VITE]QIRX�8LVIWLSPH�[MXLSYX�PIZ]MRK�ER]�TVITE]QIRX�
GLEVKI�LS[IZIV�FIMRK�WYFNIGX�XS�E�GSRHMXMSR�XLEX�XLI�0SER�MW�RSX�JSVIGPSWIH�[MXLMR����QSRXLW�JVSQ�XLI�HEXI�SJ�4VITE]QIRX�

�

� �G�� *SV�7IQM�*M\IH�6EXI�,SQI�0SERW��TEVX�TVITE]QIRX�GLEVKIW�[SYPH�ETTP]�EW�JSPPS[W�SRP]�HYVMRK�XLI�MRMXMEP�TIVMSH�
[LIR�XLI�PSER�MW�YRHIV�JM\IH�VEXI�SJ�MRXIVIWX�r�

��

� �J��� 8LI�&SVVS[IV
W�SFPMKEXMSR� XS� VITE]� XLI�0SER�SR� XLI�I\TMV]�SJ� XLI� XIRSV�SJ� XLI�0SER� MW� EFWSPYXI��%GGSVHMRKP]��
RSX[MXLWXERHMRK�XLEX�XLI�&SVVS[IV�QE]�LEZI�TVSZMHIH�XS�XLI�&ERO�EHHMXMSREP�4('W�SV�ETTVSTVMEXI�MRWXVYGXMSRW�MR�
XIVQW�SJ�WYF�GPEYWI��I��EFSZI��XLI�&SVVS[IV�[MPP�FI�SFPMKIH�XS�VITE]�XLI�IRXMVI�TVMRGMTEP�GSQTSRIRX�ERH�MRXIVIWX�
GSQTSRIRX�SJ�XLI�0SER�SR�XLI�I\TMV]�SJ�XLI�XIRSV�SJ�XLI�0SER�463:-()(�8,%8�XLI�&ERO��EX�MXW�WSPI�HMWGVIXMSR�FYX�
[MXLSYX�FIMRK�FSYRH�XS�HS�WS��QE]�EX�XLI�VIUYIWX�SJ�XLI�&SVVS[IV��TIVQMX�XLI�&SVVS[IV�XS�TE]�XLI�YRTEMH�EQSYRX�
EJXIV�XLI�I\TMV]�SJ�XLI�XIRSV�SJ�XLI�0SER�ERH�MR�WYGL�QERRIV�EW�XLI�&ERO�QE]�WXMTYPEXI�

� �I��� 9TSR�VIZMWMSR�MR�XLI�EQSYRX�SJ�IEGL�116�SV�MR�XLI�XSXEP�RYQFIV�SJ�116W�EW�EJSVIWEMH��XLI�&SVVS[IV�WLEPP�SR�
HIQERH�F]�XLI�&ERO��TVSZMHI�XS�XLI�&ERO�WLSVXJEPP�EHHMXMSREP�4SWX�(EXIH�'LIUYIW��4('W��SV�7-�SV�7(�SV�2%',�
MRWXVYGXMSRW�SV�TE]�E�PYQT�WYQ�EQSYRX�EW�XLI�&ERO�QE]�HIIQ�JMX��JSV�ER�EQSYRX�LMKLIV�SV�E�TIVMSH�PSRKIV�XLER�XLI�
EQSYRX�SV�TIVMSH�SJ�116W�MRMXMEPP]�EKVIIH�YTSR�F]�XLI�4EVXMIW�MR�XIVQW�SJ�XLI�0SER�%KVIIQIRX�

SYXWXERHMRK�TE]QIRXW�[MPP�FI�JMVWX�ETTVSTVMEXIH�JVSQ�WYFWIUYIRX�116W�JSV�TVIZMSYWP]�SYXWXERHMRK�HYIW�ERH�XLI�
&SVVS[IV�WLEPP�VIQEMR�PMEFPI�JSV�EPP�SYXWXERHMRKW�XLEX�VIWYPX��[MXLSYX�TVINYHMGI�XS�ER]�SJ�XLI�&ERO
W�VMKLXW��

� �H�� 2SX[MXLWXERHMRK�XLEX�XLI�6ITE]QIRX�MRWXVYGXMSRW�EW�TVSZMHIH�F]�XLI�&SVVS[IV�XS�XLI�&ERO�EVI�MR�JYPP�JSVGI�ERH�
IJJIGX��XLIVI�QE]�FI�E�VIZMWMSR�IMXLIV�MR�XLI�EQSYRX�SJ�IEGL�116�SV�MR�XLI�XSXEP�RYQFIV�SJ�116W�EW�EJSVIWEMH�

� �K�� -J�XLI�&SVVS[IV�GSQQMXW�E�FVIEGL�SJ�ER]�SJ�MXW�SFPMKEXMSRW�LIVIMR�XLIR�XLI�WEQI�WLEPP�FI�XVIEXIH�EW�ER�)ZIRX�SJ�
(IJEYPX�MR�XIVQW�SJ�%VXMGPI������)ZIRX�SJ�(IJEYPX��

�� �E��� 8LI�&SVVS[IV�WLEPP�TE]�MR�JYPP�XLI�4116-��116W�ERH�EPP�SXLIV�EQSYRXW�[MXLSYX�ER]�HIQYV��TVSXIWX�SV�HIJEYPX�ERH�
[MXLSYX�GPEMQMRK�ER]�WIX�SJJ�SV�GSYRXIVGPEMQ�SR�XLI�VIWTIGXMZI�HEXIW�SR�[LMGL�XLI�WEQI�EVI�HYI�SV�SXLIV[MWI��2S�
RSXMGI��VIQMRHIV�SV�MRXMQEXMSR�WLEPP�FI�KMZIR�XS�XLI�&SVVS[IV�VIKEVHMRK�LMW�SFPMKEXMSR�XS�TE]�XLI�4116-�SV�116�
VIKYPEVP]�SR�XLI�HYI�HEXIW��8LI�&SVVS[IV�WLEPP�IRWYVI�TVSQTX�ERH�VIKYPEV�TE]QIRX�SJ�4116-�ERH�116�MRGPYHMRK�
MRXIVIWX�ERH�EPP�SXLIV�EQSYRXW�TE]EFPI�F]�XLI�&SVVS[IV�XS�XLI�&ERO�SR�XLI�HEXIW�ERH�MR�QERRIV�LIVIMR�TVSZMHIH��

� �F��� ;MXLSYX�TVINYHMGI�XS�XLI�&EROkW�SXLIV�VMKLXW��MR�GEWI�SJ�ER]�HIPE]�MR�TE]QIRX�SJ�4116-�SV�116�SV�RSR�TE]QIRX�SJ�
ER]�EQSYRX�[MXLMR�XLI�HYI�HEXI�XLIVISJ��XLI�&ERO�WLEPP�GLEVKI�XLI�&SVVS[IV�SR�PSER�SYXWXERHMRK��EHHMXMSREP�MRXIVIWX�
EX�XLI�VEXI�SJ����SV�WYGL�SXLIV�VEXI�EW�TIV�XLI�TSPMG]�SJ�XLI�&ERO�MR�JSVGI�JVSQ�XMQI�XS�XMQI��EFSZI�XLI�TVIZEMPMRK�
MRXIVIWX�VEXI�GLEVKIH�SR�XLI�0SER��JVSQ�XMQI�XS�XMQI��7YGL�EHHMXMSREP�MRXIVIWX�WLEPP�FI�GLEVKIH��HIFMXIH�XS�XLI�
&SVVS[IVkW�0SER�%GGSYRX�SR�XLI�WTIGMJMG�HEXIW�XLIVISJ�ERH�WLEPP�FI�HIIQIH�XS�JSVQ�TEVX�SJ�XLI�SYXWXERHMRK�0SER��
7YGL�MRXIVIWX�ERH�SXLIV�EQSYRXW�WLEPP�EGGSVHMRKP]�EXXVEGX�MRXIVIWX�EX�XLI�WEQI�VEXI�EW�GLEVKIH�SR�XLI�0SER�MR�XIVQW�
SJ�XLMW�%KVIIQIRX�YRXMP�TE]QIRX�XLIVISJ�XS�XLI�&ERO�XS�&EROkW�WEXMWJEGXMSR��

�
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� � �M�� XLI�EQSYRX�FIMRK�GYVVIRXP]�JSVIGPSWIH���ERH

� �G�� 2SX[MXLWXERHMRK�ER]XLMRK�GSRXEMRIH�MR�XLI�WYF�%VXMGPI��F��EFSZI��[LIVI�XLI�&SVVS[IV�LEW�EZEMPIH�SJ�E�4VSTIVX]�
4S[IV�0SER���0SER�)RLERGIQIRX�JEGMPMX]��7IQM�*M\IH�6EXI�4VSTIVX]�4S[IV�0SER�F]�EKVIIMRK�XS�XLI�XIVQW�ERH�
GSRHMXMSRW�GSRXEMRIH�MR�7GLIHYPI�--��MJ�XLI�&ERO�TIVQMXW�XLI�&SVVS[IV�XS�TVITE]�XLI�IRXMVI�SYXWXERHMRK�0SER��XLI�
&SVVS[IV�VIGSKRM^MRK��XLEX�XLIVI�EVI�GSWXW�EWWSGMEXIH�[MXL�XLI�JYRHW��EKVIIW�XLEX�XLI�&SVVS[IV�WLEPP�TE]�XLI�&ERO�E�
*SVIGPSWYVI�'LEVKI�GEPGYPEXIH�EX�XLI�VEXI�SJ�����JSYV�TIV�GIRX��JSV�TVITE]QIRX�IJJIGXIH�[MXLMR�XLI�JMVWX���]IEVW�JVSQ�
HMWFYVWIQIRX�HEXI��ERH�EX�XLI�VEXI�����X[S�TIVGIRX��XLIVIEJXIV�SJ�

1EVGL���WX��

� �J�� -R�EPP�GEWIW�[LIVI�XLI�&SVVS[IV�LEW�EZEMPIH�SJ�E�,SQI�0SER�[MXL�IRLERGIQIRX��TVITE]QIRX�GLEVKIW�EW�SYXPMRIH�MR�
%VXMGPI��H��[MPP�FI�ETTPMGEFPI�SR�XLI�IRLERGIQIRX�TSVXMSR�ERH�RMP�TVITE]QIRX�GLEVKIW�[MPP�FI�ETTPMGEFPI�SR�XLI�
,SQI�0SER�TSVXMSR�SJ�XLI�0SER�

� � %PP�TEVXMEP�TVI�TE]QIRXW�QEHI�HYVMRK�XLI�PEWX����QSRXLW�TVMSV�XS�PSER�GPSWYVI�EW�VIHYGIH�F]�WYGL�EQSYRX�
TVITEMH�MR�VIWTIGX�SJ�[LMGL�4VITE]QIRX�'LEVKI�LEW�EPVIEH]�FIIR�PIZMIH�ERH�TEMH�F]�XLI�&SVVS[IV

� � �MM�� 4SVXMSR�SJ�TVMRGMTEP�GSQTSRIRX�TVITEMH�HYVMRK�XLI�TIVMSH�SJ�����X[IPZI��QSRXLW�MQQIHMEXIP]�TVIGIHMRK�XLI�
HEXI�SR�[LMGL�XLI�IRXMVI�0SER�MW��JSVIGPSWIH�EW�VIHYGIH�F]�WYGL�TSVXMSR�SJ�TVITEMH�EQSYRXW�MR�VIWTIGX�SJ�
[LMGL�4VITE]QIRX�'LEVKI�LEW�EPVIEH]�FIIR�PIZMIH�ERH�HYP]�TEMH�F]�XLI�&SVVS[IV�

�

� � -R�XLI�IZIRX�XLI�PSER�MW�GPSWIH�[MXLMR����QSRXLW�SJ�XLI�TEVX�TVITE]QIRX�HEXI��XLI�TEVX�TVITE]QIRX�[MPP�EPWS�FI�
WYFNIGX�XS�JSVIGPSWYVI�GLEVKIW�

� � (YVMRK�XLI�7IQM�*M\IH�TIVMSH��JSV�TEVX�TVITE]QIRXW�QSVI�XLER�����SJ�XLI�WERGXMSRIH�EQSYRX�MR�E�JMRERGMEP�
]IEV��TEVXMEP�TVITE]QIRX�GLEVKIW�[MPP�FI�PIZMIH�EX�XLI�VEXI�SJ�����JSYV�TIV�GIRX��JSV�TVITE]QIRX�IJJIGXIH�
[MXLMR�XLI�JMVWX���]IEVW�JVSQ�HMWFYVWIQIRX�HEXI��ERH�EX�XLI�VEXI�SJ�����X[S�TIVGIRX��XLIVIEJXIV�

� �K�� 8LI�&ERO�VIWIVZIW�XLI�VMKLX�XS�QSHMJ]�XLI�VEXI�EX�[LMGL�XLI�4VITE]QIRX�'LEVKI�[MPP�FI�PIZMIH�JVSQ�XMQI�XS�XMQI�EJXIV�
TVSZMHMRK�HYI�RSXMGI�XS�XLI�&SVVS[IV

�

� �E�� 8LI�&ERO��EX�MXW�WSPI�HMWGVIXMSR�FYX�[MXLSYX�FIMRK�FSYRH�XS�HS�WS��QE]�EX�XLI�VIUYIWX�SJ�XLI�&SVVS[IV�TIVQMX�XLI�&SVVS[IV�XS�
JSVIGPSWI��XLI�IRXMVI�0SER�YTSR�WYGL�XIVQW�ERH�GSRHMXMSRW�ERH�EX�XLI�IRH�SJ�WYGL�TIVMSH�EW�XLI�&ERO�QE]�HIIQ�JMX�

� �F��� 2S�JSVIGPSWYVI�GLEVKIW�[MPP�FI�ETTPMGEFPI�[LIVI�XLI�&SVVS[IV�LEW�EZEMPIH�SJ�E�ZEVMEFPI�VEXI�SJ�MRXIVIWX�,SQI�0SER�SV�
7IQM�*M\IH�6EXI�,SQI�0SER��TSWX�XLI�GSQTPIXMSR�SJ�XLI�MRMXMEP�JM\IH�VEXI�SJ�MRXIVIWX�TIVMSH�ERH�MJ�XLI�PSER�MW� �SR�E�
JYPP]�ZEVMEFPI�VEXI�SJ�MRXIVIWX��SRP]�ERH�[LIVI�XLI�&SVVS[IV�[MWLIW�XS�JSVIGPSWYVI�XLI�IRXMVI�0SER�

� � 2SX[MXLWXERHMRK�XLI�EFSZI��MR�GEWI�XLI�0SER�MW�RSX�JYPP]�HMWFYVWIH�XS�XLI�&SVVS[IV��XLI�*SVIGPSWYVI�'LEVKI�[SYPH�
EPWS�FI�PIZMIH�SR�XLI�YRHMWFYVWIH�EQSYRX�SJ�XLI�*EGMPMX]�EX�XLI�WEQI�VEXIW�QIRXMSRIH�EFSZI�0SER�EX�XLI�WEQI�VEXIW�
EW�QIRXMSRIH�EFSZI�� MVVIWTIGXMZI�SJ� XLI� EQSYRX�SJ� XLI� PSER�HMWFYVWIH� XS� XLI�&SVVS[IV�SV� XLI� EQSYRX�FIMRK�
JSVIGPSWIH�F]�XLI�&SVVS[IV�

� �H���� *SV�*M\IH�6EXI��LSQI�PSERW�ERH�7IQM�*M\IH�VEXI�SJ�-RXIVIWX�LSQI�PSERW��[LIVI�XLI�PSER�MW�WXMPP�YRHIV�XLI�JM\IH�VEXI�SJ�
MRXIVIWX�TIVMSH���JSVIGPSWYVI�GLEVKIW�EVI�PIZMIH�EX�XLI�XMQI�SJ�TVI�GPSWYVI�SJ�XLI�PSER�EX�XLI�VEXI�SJ�����*SVIGPSWYVI�
GLEVKIW��MJ�ETTPMGEFPI��EVI�TE]EFPI�SR���

� 0SER�SYXWXERHMRK�EX�XLI�XMQI�SJ�PSER�GPSWYVI�

� � 9RHMWFYVWIH�TSVXMSR�SJ�XLI�PSER

� �I��������� -R�EPP�GEWIW�[LIVI�XLI�&SVVS[IV�LEW�EZEMPIH�SJ�E�,SQI�0SER�[MXL�IRLERGIQIRX��JSVIGPSWYVI�GLEVKIW�EW�SYXPMRIH�MR�
WYF�%VXMGPI��G��EFSZI�[MPP�FI�ETTPMGEFPI�SR�XLI�IRLERGIQIRX�TSVXMSR�ERH�RMP�JSVIGPSWYVI�GLEVKIW�[MPP�FI�ETTPMGEFPI�SR�
XLI�,SQI�0SER�TSVXMSR�SJ�XLI�0SER�

� �J�� ,SQI�'VIHMX�0SERW

� � ;LIVI�XLI�&SVVS[IV�LEW�EZEMPIH�LSQI�GVIHMX�JEGMPMX]�EPSRK�[MXL�4VSTIVX]�4S[IV�0SER��0SER�IRLERGIQIRX��XLIR�JSV�
XLI�TYVTSWI�SJ�GEPGYPEXMRK�XLI�*SVIGPSWYVI�'LEVKI�EW�QIRXMSRIH�MR�%VXMGPI������G��EFSZI��XLI�TVMRGMTEP�GSQTSRIRX�SJ�
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a)  Notwithstanding anything contained in this Article 3, in the event that the Borrower ceases to be an Indian citizen 
and acquires citizenship of any other country or a foreign passport, the Borrower shall forthwith repay the entire 
outstanding Loan together with all interest, costs, charges and other amounts due by the Borrower to the Bank under 
this Agreement. 

 The loan together with all interest, costs, charges etc. shall be repaid by the Borrower from the proceeds of his NR E 
/N R 0 account in India and/or by way of inward remittance and/or by a mode permitted by the Reserve Bank of India. 

(b)  Notwithstanding anything contained in this Article 3, in the event of the Borrower changing his residence from the 
country stated in the Schedule to another country, or leaving the country of residence as stated in the Schedule, for 
employment or business or for long-term stay in any other country, the Borrower ,shall forthwith on demand by the 
Bank at the option of the Bank, repay the entire outstanding Loan together with all interest, costs, charges and other 
amounts due by the Borrower, to the Bank under this Agreement.  

Where the Loan is provided to more than one Borrower, then notwithstanding anything herein stated, the liability of each Borrower to 
repay the Loan together with interest and all other amounts and to observe the terms and conditions of this Agreement/ and any 
other agreement(s), document(s) made between such Borrowers and the Bank in respect of the Loan is joint and several. 

Any security(ies) furnished by the Borrower(s), under any other agreement entered into/to be entered into with the Bank, shall 
be deemed to be the security under this Agreement and the Bank shall be entitled to exercise any or all rights under the 
respective agreements including but not limited to exercising right over any security(ies) / charges / mortgages available to 
the Bank in respect of any of the loans /facilities availed by the Borrower(s) from the Bank including the present Loan extended 
by the Bank. The Borrower(s) agree(s) that the security(ies) offered in respect of this Loan, shall be deemed to be continuing 
security(ies) in respect of other loan(s)/facility(ies) availed/to be availed by the Borrower(s) from the Bank and shall not be 
discharged till such time all the loan(s)/facility(ies) availed from the Bank are fully discharged to the satisfaction of the Bank.

Without prejudice to what is stated hereinabove, the Borrower hereby expressly agrees and confirms that in the event of 
the Borrower failing to pay the amount outstanding under the Loan facility, in addition to any general or similar lien or right 
of set off to which the Bank may be entitled by law or by contract, the Bank shall, without prejudice to any of its specific 
rights including under any other agreements which the Borrower might have with the Bank, at its sole discretion and 
without notice to the Borrower, be at liberty to apply any other money or amounts standing to the credit of the Borrower in 
any account (including Fixed Deposit Account) of the Borrower (whether singly or jointly with another or others where 
such another or others are co-borrower(s) to the Loan) with the Bank in or towards Repayment of the amount outstanding 
under the Loan facility. The rights of the Bank under this Agreement are in addition to other rights and remedies (including 
without limitation other rights of set-off or lien) which the Bank may have.



� �E�� 6ITE]QIRX�ERH�TE]QIRX�SJ�XLI�0SER��MRXIVIWXW��JIIW��GSWXW��GLEVKIW�ERH�I\TIRWIW�ERH�EPP�SXLIV�EQSYRXW�TE]EFPI�
YRHIV�XLMW�%KVIIQIRX�XS�XLI�&ERO�WLEPP�FI�WIGYVIH�F]�E�JMVWX�I\GPYWMZI�GLEVKI�F]�[E]�SJ�QSVXKEKI�MR�JEZSYV�SJ�XLI�
&ERO�SZIV�XLI�4VSTIVX]�ERH�ER]��SXLIV�WIGYVMXMIW�EW�QE]�FI�EGGITXEFPI�XS�XLI�&ERO�

�

�

� �G��� 8LI�&SVVS[IV�WLEPP�I\IGYXI�ER]�FSRH�W��SV�TVSQMWWSV]�RSXIW�JSV�XLI�0SER�ERH�EPP�WYGL�SXLIV�HSGYQIRXW��TS[IVW�SJ�
EXXSVRI]�ERH�EKVIIQIRXW�EW�QE]�FI�VIUYMVIH�F]�XLI�&ERO�

� �H��� 8LI�&SVVS[IV�WLEPP�HITSWMX�XLI�XMXPI�HSGYQIRXW�VIPEXMRK�XS�XLI�4VSTIVX]�EW�QE]�FI�VIUYMVIH�F]�XLI�&ERO��[MXLMR����HE]W�
JVSQ�XLI�I\IGYXMSR�SJ�XLMW�%KVIIQIRX��;MXLSYX�TVINYHMGI�XS�XLI�&EROkW�SXLIV�VMKLXW��MR�GEWI�SJ�ER]�HIPE]�F]�XLI�&SVVS[IV�
FI]SRH����HE]W�XS�GSQTP]�[MXL�XLI�EJSVIWEMH�VIUYMVIQIRX��XLI�&SVVS[IV�WLEPP�FI�PMEFPI�XS�TE]�XS�XLI�&ERO�EHHMXMSREP�
MRXIVIWX�EX�XLI�VEXI�SJ����EFSZI�XLI�TVIZEMPMRK�MRXIVIWX�VEXI�GLEVKIH�SR�XLI�0SER��-R�GEWI�SJ�HIPE]�FI]SRH����HE]W�XLI�
EHHMXMSREP�MRXIVIWX�VEXI�WLEPP�FI����EFSZI�XLI�TVIZEMPMRK�MRXIVIWX�VEXI�GLEVKIH�SR�XLI�0SER��7YGL�EHHMXMSREP�MRXIVIWX�WLEPP�
FI�GLEVKIH�HIFMXIH�XS�XLI�&SVVS[IVkW�0SER�EGGSYRX�SR�XLI�WTIGMJMG�HEXIW�XLIVISJ�ERH�WLEPP�FI�HIIQIH�XS�JSVQ�TEVX�SJ�
XLI�SYXWXERHMRK�0SER��7YGL�MRXIVIWX�ERH�SXLIV�EQSYRXW�WLEPP��EGGSVHMRKP]�EXXVEGX�MRXIVIWX�EX�XLI�WEQI�VEXI�EW�GLEVKIH�
SR�XLI�0SER�MR�XIVQW�SJ�XLMW�%KVIIQIRX�YRXMP�TE]QIRX�XLIVISJ�XS�XLI�&ERO�XS�MXW�WEXMWJEGXMSR��4VSZMHIH�EPWS�XLEX�XLI�
SFPMKEXMSR�XS�TE]�EHHMXMSREP�MRXIVIWX�WLEPP�RSX�IRXMXPI�XLI�&SVVS[IV�XS�WIX�YT�E�HIJIRGI�XLEX�RS�IZIRX�SJ�HIJEYPX�EW�
QIRXMSRIH�LIVIMREJXIV�LEW�SGGYVVIH��ERH�XLEX�XLI�&ERO�MW�RSX�IRXMXPIH�XS�XEOI�VIGSYVWI�MRGPYHMRK�FYX�RSX�PMQMXIH�XS�
YRHIV�%VXMGPI���FIPS[�SV�XS�ER]�SXLIV�SV�JYVXLIV�VIQIHMIW�EW�EZEMPEFPI�XS�XLI�&ERO�

�%��� 3FPMKEXMSR�SJ�XLI�&ERO�XS�QEOI�ER]�HMWFYVWIQIRX�YRHIV�XLMW�%KVIIQIRX�WLEPP�FI�WYFNIGX�XS�XLI�GSRHMXMSR�XLEX��

�

�
� �F��� 8LI�&ERO�WLEPP�LEZI�XLI�VMKLX�XS�HIGMHI��MR�MXW�WSPI�HMWGVIXMSR��XLI�X]TI�ERH�QERRIV�ERH�XLI�XMQMRK�SJ�GVIEXMSR�SJ�

QSVXKEKI�SV�ER]�SXLIV�WIGYVMX]�ERH�SV�EHHMXMSREP�WIGYVMX]�XS�FI�GVIEXIH�F]�XLI�&SVVS[IV�JSV�WIGYVMRK�XLI�0SER�ERH�
EPP�SXLIV�EQSYRXW�EW�EJSVIWEMH�ERH�XLI�&SVVS[IV�MW�FSYRH�XS�GVIEXI�WYGL�WIGYVMX]�ERH�WLEPP�HYP]�I\IGYXI�HSGYQIRXW�
IZMHIRGMRK�XLI�WEQI�EW�QE]�FI�VIUYMVIH�F]�XLI�&ERO��

� �I�� -R�GEWI�SJ�9RHIV�'SRWXVYGXMSR�TVSTIVXMIW��MJ�XLI�VIKMWXVEXMSR�SJ�XLI�TVSTIVX]�HSIW�RSX�XEOI�TPEGI�EX�XLI�XMQI�SJ�WERGXMSR�
SJ�XLI�PSER�FYX�XEOIW�TPEGI�YTSR�GSQTPIXMSR�SJ�GSRWXVYGXMSR��XLI�&SVVS[IV�WLEPP�XEOI�TSWWIWWMSR�ERH�VIKMWXIV�XLI�
TVSTIVX]�[MXLMR����HE]W�SJ�VIGIMZMRK�MRXMQEXMSR�JVSQ�XLI�&ERO�SV�XLI�GSRGIVRIH�HIZIPSTIV�FYMPHIV�SJ�XLI�TVSTIVX]�XLEX�
XLI�TVSTIVX]�MW�VIEH]�JSV�TSWWIWWMSR�ERH�VIKMWXVEXMSR��;MXLSYX�TVINYHMGI�XS�XLI�&EROkW�SXLIV�VMKLXW��MR�GEWI�SJ�ER]�HIPE]�
F]�XLI�&SVVS[IV�FI]SRH����HE]W�XS�GSQTP]�[MXL�XLI�EJSVIWEMH�VIUYMVIQIRX��XLI�&SVVS[IV�WLEPP�FI�PMEFPI�XS�TE]�XS�XLI�
&ERO�EHHMXMSREP�MRXIVIWX�EX�XLI�VEXI�SJ����EFSZI�XLI�TVIZEMPMRK�MRXIVIWX�VEXI�GLEVKIH�SR�XLI�0SER��-R�GEWI�SJ�HIPE]�FI]SRH�
����HE]W�XLI�EHHMXMSREP�MRXIVIWX�VEXI�WLEPP�FI����EFSZI�XLI�TVIZEMPMRK�MRXIVIWX�VEXI�GLEVKIH�SR�XLI�0SER��7YGL�EHHMXMSREP�
MRXIVIWX�WLEPP�FI�GLEVKIH�HIFMXIH�XS�XLI�&SVVS[IVkW�0SER�EGGSYRX�SR�XLI�WTIGMJMG�HEXIW�XLIVISJ�ERH�WLEPP�FI�HIIQIH�XS�
JSVQ�TEVX�SJ�XLI�SYXWXERHMRK�0SER��7YGL�MRXIVIWX�ERH�SXLIV�EQSYRXW�WLEPP��EGGSVHMRKP]�EXXVEGX�MRXIVIWX�EX�XLI�WEQI�VEXI�
EW�GLEVKIH�SR�XLI�0SER�MR�XIVQW�SJ�XLMW�%KVIIQIRX�YRXMP�TE]QIRX�XLIVISJ�XS�XLI�&ERO�XS�MXW�WEXMWJEGXMSR��4VSZMHIH�EPWS�
XLEX�XLI�SFPMKEXMSR�XS�TE]�EHHMXMSREP�MRXIVIWX�WLEPP�RSX�IRXMXPI�XLI�&SVVS[IV�XS�WIX�YT�E�HIJIRGI�XLEX�RS�IZIRX�SJ�HIJEYPX�EW�
QIRXMSRIH�LIVIMREJXIV�LEW�SGGYVVIH��ERH�XLEX�XLI�&ERO�MW�RSX�IRXMXPIH�XS�XEOI�VIGSYVWI�SV�XS�ER]�SXLIV�SV�JYVXLIV�
VIQIHMIW�EW�EZEMPEFPI�XS�XLI�&ERO��-J�XLI�TVSTIVX]�MW�RSX�VIKMWXIVIH�[MXLMR�����HE]W�JVSQ�XLI�HEXI�SJ�MRXMQEXMSR�EW�
QIRXMSRIH�EFSZI��MX�[SYPH�GSRWXMXYXI�ER�IZIRX�SJ�HIJEYPX�EW�HIJMRIH�YRHIV�%VXMGPI������FIPS[�

�

� � 2S�IZIRX�SJ�HIJEYPX�EW�HIJMRIH�MR�%VXMGPI���SJ�XLMW�%KVIIQIRX�WLEPP�LEZI�LETTIRIH��

� � 8LI�&SVVS[IV�QYWX�JYPJMPP�XLI�&EROkW�VIUYMVIQIRX�SJ�GVIHMX[SVXLMRIWW��8LI�&ERO�WLEPP�FI�IRXMXPIH�XS�QEOI�SV�GEYWI�XS�FI�
QEHI�MRUYMVMIW�SJ�WYGL�REXYVI�EW�XLI�&ERO�QE]�HIIQ�JMX�SJ�XLI�GVIHMX[SVXLMRIWW�SJ�XLI�&SVVS[IV��8LI�&ERO�WLEPP�FI�JYVXLIV�
IRXMXPIH�XS�GEPP�JSV�WYGL�GVIHIRXMEPW�JVSQ�XLI�&SVVS[IV�EW�QE]�FI�VIUYMVIH�XS�TVSZI�XLI�GVIHMX[SVXLMRIWW�SJ�XLI�&SVVS[IV��
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� � 2S�I\XVESVHMREV]�SV�SXLIV�GMVGYQWXERGIW�WLEPP�LEZI�SGGYVVIH�[LMGL��MR�XLI�WSPI�STMRMSR�SJ�XLI�&ERO��QE]�QEOI�MX�
MQTVSFEFPI�JSV�XLI�&SVVS[IV�SV�SXLIV[MWI�EHZIVWIP]�IJJIGX�XS�JYPJMP�LMW�LIV�MXW�SFPMKEXMSRW�YRHIV�XLMW�%KVIIQIRX�

� � 8LI�&SVVS[IV�WLEPP�LEZI�WEXMWJMIH�XLI�&ERO�EX�XLI�XMQI�SJ�VIUYIWXMRK�JSV�E�HMWFYVWIQIRX�XLEX�XLI�WEQI�MW�VIUYMVIH�
MQQIHMEXIP]�F]�XLI�&SVVS[IV�JSV�XLI�TYVTSWI�SJ�EGUYMWMXMSR���'SRWXVYGXMSR�SJ�XLI�4VSTIVX]�ERH�XLI�&SVVS[IV�WLEPP�
TVSHYGI�IZMHIRGI�WEXMWJEGXSV]�XS�XLI�&ERO�SJ�XLI�TVSTSWIH�YXMPMWEXMSR�SJ�XLI�TVSGIIHW�SJ�HMWFYVWIQIRX�SJ�0SER��8LI�
&SVVS[IV�WLEPP�LEZI�WEXMWJMIH�XLI�&ERO�EFSYX�XLI�YXMPMWEXMSR�SJ�XLI�TVSGIIHW�SJ�ER]�TVMSV�HMWFYVWIQIRXW��

� � 8LI�&SVVS[IV�LEW�JYPP]�YXMPMWIH�LMW�S[R�GSRXVMFYXMSR���M�I���XLI�GSWX�SJ�XLI�4VSTIVX]�MRGPYHMRK�WXEQT�HYX]��VIKMWXVEXMSR�
ERH� �� SV� SXLIV� I\TIRWIW�� GLEVKIW� PIWW� XLI� 0SER� EQSYRX�� JSV� TVSZMHMRK� E� TEVX� SJ� XLI� JMRERGI� JSV� XLI�
EGUYMWMXMSR�'SRWXVYGXMSR�SJ�XLI�4VSTIVX]�YRPIWW�WTIGMJMGEPP]�TIVQMXXIH�F]�XLI�&ERO��

�

�

� � ���� 8LI�TS[IV�SJ�XLI�&SVVS[IV�XS�EZEMP�SJ�XLI�0SER�ERH�XS�GVIEXI�WIGYVMX]��

� �H��� -R�GEWI�[LIVI�XLI�4VSTIVX]�MW�VIEH]�FYMPX�TVSTIVX]�SV�XS�FI�GSRWXVYGXIH�TVSTIVX]��IZMHIRGI�XLEX�XLI�&SVVS[IV�LEW�E�
GPIEV�ERH�QEVOIXEFPI�XMXPI�JVII�SJ�EPP�IRGYQFVERGIW�XS�XLI�4VSTIVX]�SV�XS�XLI�PERH�SR�[LMGL�XLI�4VSTIVX]�MW�XS�FI�
GSRWXVYGXIH�� GETEFPI� SJ� FIMRK� QSVXKEKIH� MR� JEZSYV� SJ� XLI� &ERO� ERH� MR� GEWI� [LIVI� XLI� 4VSTIVX]� MW� YRHIV�
GSRWXVYGXMSR��IZMHIRGI�SJ�E�ZEPMH�EKVIIQIRX�JSV�WEPI�EPPSXQIRX�PIXXIV�[MXL�XLI�FYMPHIV�HIZIPSTIV�SJ�XLI�4VSTIVX]��

� �K��� %W�XLI�&SVVS[IV�MW�ER�26-��IZMHIRGI�XLEX�XLI�&SVVS[IV�LSPHW�ER�-RHMER�TEWWTSVX�ERH�MW�E�VIWMHIRX�SJ�XLI�GSYRXV]�

�� �MM��� EX�MXW�WSPI�HMWGVIXMSR�GERGIP�XLI�HMWFYVWIQIRX�MJ�XLI�JMVWX�HMWFYVWEP�MW�EJXIV�XLI�TIVMSH�SJ����XLVII��QSRXLW�
JVSQ�XLI�HEXI�SJ�XLMW�%KVIIQIRX��

�� 8LI�&ERO�WLEPP�FI�IRXMXPIH�XS�GEPP�YTSR�XLI�&SVVS[IV�ERH�XLI�&SVVS[IV�WLEPP�FI�PMEFPI�XS�JYVRMWL�EHHMXMSREP�WIGYVMX]��EW�
HIGMHIH�F]�XLI�&ERO��XS�XLI�&ERO�MR�XLI�IZIRX�SJ�XLI�ZEPYI�SJ�XLI�TVMQEV]�WIGYVMX]�HIXIVMSVEXIW�WYFWXERXMEPP]�SV�HSIW�
RSX�EHIUYEXIP]�GSZIV�XLI�0SER�SV�ER]�SYXWXERHMRK�YRHIV�XLI�0SER��

� �F��� )ZMHIRGI�XLEX�EPP�GSRWIRXW��ETTVSZEPW��WERGXMSRW��GPIEVERGIW��VIWSPYXMSRW�ERH�TIVQMWWMSR�VIUYMVIH�JSV�EZEMPMRK�SJ�XLI�
0SER�ERH�SV�GVIEXMSR�SJ�WIGYVMX]�LEZI�FIIR�SFXEMRIH�SV�IZMHIRGI�EW�QE]�FI�VIUYMVIH�YRHIV�XLI�ETTPMGEFPI�PE[�XS�XLI�
WEXMWJEGXMSR�SJ�XLI�&ERO��LEZI�FIIR�SFXEMRIH�ERH�JYVRMWLIH�XS�XLI�&ERO�

�

� �

� �E��� ���� )ZMHIRGI�SJ�XLI�EGXYEP�I\MWXIRGI�SJ�XLI�&SVVS[IV��

� �G��� 8LI�7IGYVMX]�HSGYQIRXW�ERH��SV�+YEVERXII�W���

� � 8LI�&ERO�WLEPP�FI�IRXMXPIH�XS�

� �J��� )ZMHIRGI�SJ�WYFWMWXMRK�GSRXVEGX�JSV�WEPI�SJ�XLI�4VSTIVX]�SV�PERH�SR�[LMGL�XLI�4VSTIVX]�MW�XS�FI�GSRWXVYGXIH�MR�JEZSYV�
SJ�XLI�&SVVS[IV�SV�XLI�JMVWX�&SVVS[IV�EW�XLI�GEWI�QE]�FI��

�
�&��� 8LI�&SVVS[IV�WLEPP�QEOI�HIPMZIV]�SJ�XLI�JSPPS[MRK�MXIQW��WEXMWJEGXSV]�MR�JSVQ�ERH�WYFWXERGI�XS�XLI�&ERO��

� � ���� %PP�GSVTSVEXI�ERH�RIGIWWEV]�EGXMSRW�JSV�EZEMPMRK�XLI�0SER�ERH�GVIEXMSR�SJ�XLI�WIGYVMX]�LEZMRK�FIIR�XEOIR��
�%TTPMGEFPI�MR�GEWI��SJ��GSQTER]�004�TEVXRIVWLMT�JMVQ��

� � �M��� VIUYMVI�XLI�&SVVS[IV�XS�JYVRMWL�JYVXLIV�MRJSVQEXMSR��HSGYQIRXW��MRGPYHMRK�YTHEXIH�ZIVWMSRW�SJ�HSGYQIRXW���
EPVIEH]�JYVRMWLIH��SV�

� � 8LI�&ERO�WLEPP�FI�IRXMXPIH�XS�[MXLLSPH�ER]�JYVXLIV�HMWFYVWIQIRXW�MR�XLI�IZIRX�SJ�ER]�HIPE]�MR�XLI�GSRWXVYGXMSR�SJ�XLI�
4VSTIVX]��4VSNIGX�ERH�XLI�WEQI�HSIW�RSX�QIIX�XLI�EKVIIH�XMQIPMRIW��

� �I��� -RWYVERGI�GSZIV�SR�XLI�4VSTIVX]�EW�MW�EGGITXEFPI�XS�XLI�&ERO��ERH�XLI�&ERO�MW�REQIH�EW�XLI�PSWW�TE]II�FIRIJMGMEV]�
YRHIV�XLSWI�MRWYVERGIW�
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WXEXIH�MR�XLI�WGLIHYPI�YRHIV�VIWMHIRGI�TIVQMX�SJ�WYGL�GSYRXV]�[LMGL�MW�ZEPMH�SR�XLI�HEXI�SJ�XLMW�%KVIIQIRX�ERH�
TSWWIWWIW�E�ZEPMH�IQTPS]QIRX�GSRXVEGX�SJ�FYWMRIWW�PMGIRWI�SJ�WYGL�GSYRXV]�ERH�LEW�FIIR�MR�IQTPS]QIRX�LEW�FIIR�
GEVV]MRK�SR�FYWMRIWW�SV�ZSGEXMSR�MR�WYGL�GSYRXV]�SV�[LS�WXE]W�EFVSEH�JSV�ER]�SXLIV�TYVTSWI�MR�GMVGYQWXERGIW�
MRHMGEXMRK�ER�MRHIJMRMXI�TIVMSH�SJ�WXE]�SYXWMHI�-RHME��

� �L��� *YVRMWL�WYGL�JYVXLIV�MRJSVQEXMSR�ERH�HSGYQIRXW��MRGPYHMRK�YTHEXIH�ZIVWMSRW�SJ�HSGYQIRXW�EPVIEH]�JYVRMWLIH�MJ�XLI�
HMWFYVWEP�MW�EJXIV�XLI�TIVMSH�SJ����XLVII��QSRXLW�JVSQ�XLI�HEXI�SJ�XLMW�%KVIIQIRX��

� 8LI�&SVVS[IV�LIVIF]�VITVIWIRXW�ERH�[EVVERXW�XS�XLI�&ERO���
�
� �E�� 8LEX�-X�MW�E�GSQTER]�HYP]�MRGSVTSVEXIH�YRHIV�XLI�'SQTERMIW�%GX�������'SQTERMIW�%GX�������ERH�RSXLMRK�MR�XLMW�

%KVIIQIRX�GSRJPMGXW�[MXL�XLI�QIQSVERHYQ�SV�EVXMGPIW�SJ�EWWSGMEXMSR�SJ�XLI�&SVVS[IV�W��� %TTPMGEFPI�SRP]�[LIVI�XLI�
&SVVS[IV�W��MW�E�GSQTER]"�MW�E�GSVTSVEXI�FSH]�HYP]�MRGSVTSVEXIH�YRHIV�MXW�GSRWXMXYXMRK�PE[�ERH�RSXLMRK�MR�XLMW�
%KVIIQIRX�GSRJPMGXW�[MXL�XLI�GSRWXMXYXMRK�SV�MRGSVTSVEXMRK�HSGYQIRXW�SJ�XLI�&SVVS[IV�W�� %TTPMGEFPI�SRP]�[LIVI�
XLI� &SVVS[IV�W��� MW� E� GSVTSVEXI� FSH]"� MW� E� TEVXRIVWLMT� JMVQ� HYP]� GSRWXMXYXIH� MR� EGGSVHERGI� [MXL� XLI� -RHMER�
4EVXRIVWLMT�%GX�������ERH�RSXLMRK�MR�XLMW�%KVIIQIRX�GSRJPMGXW�[MXL�XLI�HIIH�SJ�TEVXRIVWLMT� %TTPMGEFPI�SRP]�[LIVI�
XLI�&SVVS[IV�W��MW�E�TEVXRIVWLMT�JMVQ"�MW���EVI�MRHMZMHYEPW�GSQTIXIRX�XS�GSRXVEGX�YRHIV�XLI�-RHMER�'SRXVEGX�%GX�������
 %TTPMGEFPI�SRP]�[LIVI�XLI�&SVVS[IV�W��MW��EVI�ER�MRHMZMHYEP�W�"�

� �G�� 8LEX�WYFWIUYIRX�XS�XLI�%TTPMGEXMSR�XLIVI�LEW�FIIR�RS�QEXIVMEP�GLERKI�[LMGL�[SYPH�EJJIGX�XLI�KVERX�SJ�XLI�0SER�EW�
VIUYIWXIH�JSV�MR�XLI�%TTPMGEXMSR�

� �J�� 8LEX�XLI�&SVVS[IV�MW�EFWSPYXIP]�WIM^IH�ERH�TSWWIWWIH�SJ�ERH�SXLIV[MWI�[IPP�ERH�WYJJMGMIRXP]�IRXMXPIH�XS�XLI�4VSTIVX]�
ERH� XLEX� XLI�&SVVS[IV�LEW� E� GPIEV� ERH�QEVOIXEFPI� XMXPI� XS� XLI�4VSTIVX]� JVII� JVSQ�EPP� VIEWSREFPI� HSYFXW� ERH�
IRGYQFVERGIW�ERH�XLEX�XLI�4VSTIVX]�MW�[MPP�FI�GETEFPI�SJ�FIMRK�QSVXKEKIH�MR�JEZSYV�SJ�XLI�&ERO�

� �K�� 8LEX�ETEVX�JVSQ�XLI�HSGYQIRXW�SJ�XMXPI�QIRXMSRIH�MR�XLI�7GLIHYPI�-�LIVIYRHIV�[VMXXIR��LIVIMREJXIV�GEPPIH�XLI�lWEMH�
XMXPI�HIIHWz��XLIVI�EVI�RS�SXLIV�XMXPI�HSGYQIRXW�TIVXEMRMRK�XS�XLI�4VSTIVX]�ERH�MJ�ER]�XMXPI�HIIHW�EVI�JSYRH�VIGIMZIH�
MR�VIWTIGX�SJ�XLI�4VSTIVX]�XLI�WEQI�[MPP�JSVQ�TEVX�SJ�XLI�XMXPI�HIIHW�HITSWMXIH��XS�FI�HITSWMXIH�[MXL�XLI�&ERO�XS�
TIVJIGX�XLI�WIGYVMX]�GVIEXIH���XS�FI�GVIEXIH�MR�JEZSYV�SJ�XLI�&ERO�

� �I�� 8LEX�RS�RSXMGI�SJ�EGUYMWMXMSR�SV�VIUYMWMXMSR�LEW�FIIR�MWWYIH�EKEMRWX�SV�TYFPMWLIH�SV�VIGIMZIH�MR�VIWTIGX�SJ�XLI�
4VSTIVX]�ERH�RS�EHZIVWI�GPEMQ�LEW�FIIR�QEHI�EKEMRWX�XLI�4VSTIVX]�SV�ER]�TEVX�XLIVISJ�RSV�MW�XLI�4VSTIVX]�VIWIVZIH�
JSV�ER]�TYVTSWI�

� �H�� 8LEX�XLIVI�EVI�RS�QSVXKEKIW��GLEVKIW��PMW�TIRHIRW��EXXEGLQIRXW��HIQERHW��PMIRW��XVYWX��MRLIVMXERGI�SV�PMIRW�SV�
SXLIV�IRGYQFVERGIW�SV�ER]�VMKLX�SJ�[E]��PMKLX��[EXIV�SV�SXLIV�IEWIQIRXW�SV�VMKLX�SJ�WYTTSVX�SR�XLI�[LSPI�SV�ER]�
TEVX�SJ�XLI�4VSTIVX]�

� �F�� 8LEX�XLI�&SVVS[IV�WLEPP�TVSZMHI�EPP�MRJSVQEXMSR��MRGPYHMRK�FYX�RSX�PMQMXIH�XS�MRJSVQEXMSR�VIKEVHMRK�SXLIV�GVIHMX�
JEGMPMXMIW�IRNS]IH�F]�XLI�&SVVS[IV��EW�ERH�[LIR�VIUYMVIH�F]�XLI�&ERO��8LI�&SVVS[IV�HSIW�LIVIF]�JYVXLIV�GSRJMVQ�
XLEX�EPP� MRJSVQEXMSR�KMZIR� MR�LMW�%TTPMGEXMSR�ERH�ER]�TVMSV�SV�WYFWIUYIRX� MRJSVQEXMSR�TVSZMHIH�SV�I\TPEREXMSR�
JYVRMWLIH�XS�XLI�&ERO�YRHIV�XLMW�%KVIIQIRX�EVI�XVYI��GSQTPIXI�ERH�EGGYVEXI�MR�EPP�VIWTIGXW�ERH�XLEX�RS�JEGX�SV�
MRJSVQEXMSR�RIGIWWEV]�XS�FI�JYVRMWLIH�F]�XLI�&SVVS[IV�LEW�FIIR�SQMXXIH�XS�FI�WXEXIH�MR�SVHIV�XS�MRHYGI�XLI�&ERO�XS�
TVSZMHI�XLI�0SER�

� �N�� 8LEX�XLI�&SVVS[IV�LEW�WGVYXMRMWIH�ERH�MW�WEXMWJMIH�[MXL�XLI�FYMPHMRK�TPERW��'SQQIRGIQIRX�'IVXMJMGEXI�ERH�EPP�XLI�
VIUYMWMXI�TIVQMWWMSRW�TIVXEMRMRK�XS�XLI�4VSTIVX]�ERH�XLEX�XLI�'SRWXVYGXMSR�MW�EW�TIV�XLI�ETTVSZIH�TPERW�ERH�SJ�E�
WEXMWJEGXSV]�ERH�WXERHEVH�UYEPMX]�

� �L�� 8LEX�XLI�TVSTIVX]�MW�RSX�PSGEXIH�MR�XLI�GEXIKSV]�SJ�YREYXLSVM^IH�GSPSRMIW�

� �M�� 8LEX�RS�QEXIVMEP�GLERKI�LEW�XEOIR�TPEGI�[LMGL�[SYPH�EJJIGX�XLI�'SRWXVYGXMSR�TYVGLEWI�SJ�XLI�4VSTIVX]�

� �O�� 8LEX�XLI�&SVVS[IV�MW�RSX�E�TEVX]�XS�ER]�PMXMKEXMSR�SJ�E�QEXIVMEP�GLEVEGXIV�EJJIGXMRK�LMQWIPJ�SV�XLI�4VSTIVX]��ERH�XLEX�
XLI�&SVVS[IV�MW�RSX�E[EVI�SJ�ER]�JEGXW�PMOIP]�XS�KMZI�VMWI�XS�WYGL�PMXMKEXMSR�SV�XS�QEXIVMEP�GPEMQW�IMXLIV�EKEMRWX�XLI�
&SVVS[IV�SV�EKEMRWX�XLI�4VSTIVX]�

� �P�� 8LEX�XLI�&SVVS[IV� MW�RSX�E[EVI�SJ�ER]�HSGYQIRX�� NYHKQIRX�SJ� PIKEP�TVSGIWW�SV�SJ�ER]� PEXIRX�SV�TEXIRX�HIJIGX�
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EJJIGXMRK�XLI�XMXPI�SJ�XLI�4VSTIVX]�SV�SJ�ER]�QEXIVMEP�HIJIGX�MR�XLI�4VSTIVX]�[LMGL�LEW�VIQEMRIH�YRHMWGPSWIH�ERH�SV�
[LMGL�QE]�EJJIGX�XLI�&ERO�TVINYHMGMEPP]�

� �U�� 8LEX�XLI�4VSTIVX]�MW�MRWYVIH�JSV�EPP�VMWOW�ERH�JSV�WYGL�ZEPYI�EW�QE]�FI�VIUYMVIH�F]�XLI�&ERO�ERH�XLEX�XLI�&ERO�MW�QEHI�
XLI�WSPI�FIRIJMGMEV]�YRHIV�XLI�TSPMG]�

� �Y�� 8LEX�XLI�&SVVS[IV�MW�IRXMXPIH�ERH�IQTS[IVIH�XS�I\IGYXI�XLMW�%KVIIQIRX��XLI�WIGYVMX]�HSGYQIRXW��XLI�TVSQMWWSV]�
RSXIW�FSRHW��MJ�ER]�ERH�EPP�SXLIV�HSGYQIRXW�ERH�TETIVW�MR�GSRRIGXMSR�LIVI[MXL�ERH�YTSR�I\IGYXMSR�XLI�WEQI�[MPP�
GVIEXI�PIKEP�ERH�FMRHMRK�SFPMKEXMSRW�SR�XLI�&SVVS[IV�IRJSVGIEFPI�MR�EGGSVHERGI�[MXL�XLIMV�VIWTIGXMZI�XIVQW�

� �Q�� 8LEX�XLI�4VSTIVX]� MW�RSX� MRGPYHIH� MR�SV�EJJIGXIH�F]�ER]�SJ� XLI�WGLIQIW�SJ�'IRXVEP���7XEXI�+SZIVRQIRX�SV�XLI�
MQTVSZIQIRX�XVYWX�SV�ER]�SXLIV�TYFPMG�SV�PSGEP�EYXLSVMX]�SV�F]�ER]�EPMKRQIRX��[MHIRMRK�SV�GSRWXVYGXMSR�SJ�VSEH�
YRHIV�ER]�WYGL�WGLIQI�

� �V�� 8LEX� XLI�&SVVS[IV�HSIW�RSX�ZMSPEXI�ER]�GSZIRERXW�� GSRHMXMSRW�ERH�WXMTYPEXMSRW�YRHIV�ER]�I\MWXMRK�EKVIIQIRX�
IRXIVIH�MRXS�F]�XLI�&SVVS[IV�[MXL�ER]�TEVX]��F]�EZEMPMRK�SJ�XLI�0SER�JVSQ�XLI�&ERO�

� �X�� 8LEX�EW�XLI�&SVVS[IV�MW�ER�26-��LI�LSPHW�ER�-RHMER�TEWWTSVX�EW�TIV�HIXEMPW�WXEXIH�MR�XLI�7GLIHYPI�-�ERH�MW�RSX�VIWMHIRX�
SJ�-RHME�ERH�MW�E�VIWMHIRX�SJ�XLI�GSYRXV]�WXEXIH�MR�XLI�7GLIHYPI�-�YRHIV�VIWMHIRGI�TIVQMX�SJ�WYGL�GSYRXV]�[LMGL�MW�
ZEPMH�SR�XLI�HEXI�SJ�XLMW�EKVIIQIRX�ERH�TSWWIWWIW�E�ZEPMH�IQTPS]QIRX�GSRXVEGX�SV�FYWMRIWW�PMGIRGI�SJ�WYGL�GSYRXV]�
ERH�LEW�FIIR�MR�IQTPS]QIRX�LEW�FIIR�GEVV]MRK�SR�FYWMRIWW�SV�ZSGEXMSR�MR�WYGL�GSYRXV]�SV�[LS�WXE]W�EFVSEH�JSV�ER]�
SXLIV�TYVTSWI�MR�GMVGYQWXERGIW�MRHMGEXMRK�ER�MRHIJMRMXI�TIVMSH�SJ�WXE]�SYXWMHI�-RHME�

� �S�� 8LEX�XLI�&SVVS[IV�LEW�HMWGPSWIH�XS�XLI�&ERO�EPP�JEGXW�VIPEXMRK�XS�XLI�4VSTIVX]�ERH�LEW�QEHI�EZEMPEFPI�XS�MX�EPP�XLI�XMXPI�
HIIHW�MR�VIWTIGX�SJ�XLI�4VSTIVX]�ERH�WLEPP�JYVRMWL�XS�XLI�&ERO�WYGL�JYVXLIV�HSGYQIRXW�EW�QE]�FI�VIUYMVIH�F]�XLI�&ERO�

� �^�� 8LEX�XLI�&SVVS[IV�LEW�RSX�FIIR�HIGPEVIH�ERH�SV�EHNYHKIH�MRWSPZIRX�RSV�LEZI�ER]�MRWSPZIRG]�ERH��[MRHMRK�YT�
�ETTPMGEFPI�XS�E�GSQTER]��TVSGIIHMRKW�FIIR�MRMXMEXIH�EKEMRWX�XLI�&SVVS[IV�FIJSVI�ER]�GSYVX�MR�XLMW�GSYRXV]�

� �\�� 8LEX�XLI�&SVVS[IV�WLEPP�RSX�WIIO�SV�EXXIQTX�XS�JYVXLIV�QSVXKEKI�SV�GLEVKI�SV�WIIO�SV�EXXIQTX�XS�WIPP��PIEWI��WYFPIEWI�
KMZI�SR�PIEZI�ERH�PMGIRGI��PIX�SYX��XVERWJIV��HMWTSWI�SJ�SV�GVIEXI�ER]�XLMVH�TEVX]�VMKLXW�MR�SV�SZIV�XLI�4VSTIVX]�SV�ER]�TEVX�
XLIVISJ�SV�SXLIV[MWI�HIEP�[MXL�XLI�4VSTIVX]�MR�E�QERRIV�TVINYHMGMEP�XS�XLI�MRXIVIWXW�SJ�XLI�&ERO�ERH�XLI�&SVVS[IV�LEW�
RSX�IRXIVIH�MRXS�ER]�EKVIIQIRX�JSV�WEPI�SV�SXLIV[MWI�[MXL�ER]�TIVWSR�SV�TEVX]�MR�VIWTIGX�SJ�XLI�4VSTIVX]�

� � �M�� [IVI�HITSWMXIH�EW�GSPPEXIVEP�[MXL�*MRERGMEP�-RWXMXYXMSR�&ERO�ERH

� �EE�� 8LEX�JSV�E�GEWI�[LIVI�'MXMFERO�MW�XEOMRK�SZIV�XLI�&SVVS[IVkW�0SER�JVSQ�ERSXLIV�*MRERGMEP�-RWXMXYXMSR�&ERO��XLI�
&SVVS[IV�VITVIWIRXW��HIGPEVIW��EWWYVIW��YRHIVXEOIW�ERH�[EVVERXW�XLEX�EPP�SJ�XLI�SVMKMREP�XMXPI�HSGYQIRXW�TIVXEMRMRK�
XS�XLI�&SVVS[IVkW�TVSTIVX]��

� �W�� 8LEX�EPP�RIGIWWEV]�ETTVSZEPW�JSV�EZEMPMRK�SJ�XLI�0SER�ERH�GVIEXMRK�XLI�WIGYVMX]���WIGYVMXMIW�LEZI�FIIR�SFXEMRIH�SV�
WLEPP�FI�SFXEMRIH�

� �]�� 8LEX�XLI�&SVVS[IV�WLEPP�EFMHI�F]�EPP�XLI�XIVQW�ERH�GSRHMXMSRW�SJ�XLMW�%KVIIQIRX�ERH�SXLIV�HSGYQIRXW�I\IGYXIH�XS�
FI�I\IGYXIH�F]�XLI�&SVVS[IV�MR�JEZSYV�SJ�XLI�&ERO�

� �R�� 8LEX�RS�WYMX�MW�TIRHMRK�MR�ER]�'SYVX�MR�VIWTIGX�SJ�XLI�4VSTIVX]�RSV�LEW�XLI�&SVVS[IV�FIIR�WIVZIH�[MXL�ER]�RSXMGI�JSV�
MRJVMRKMRK�XLI�TVSZMWMSR�SJ�ER]�PE[��VYPIW�SV�VIKYPEXMSRW�

� �[�� 8LEX�MR�GEWI�SJ�HIJEYPX�MR�QEOMRK�6ITE]QIRX�SJ�XLI�PSER�MRWXEPPQIRXW�SV�SXLIV�EQSYRXW�HYI�JVSQ�XLI�&SVVS[IV�MR�
XIVQW�SJ�XLMW�%KVIIQIRX��XLI�&ERO�[MPP�LEZI�GSQTPIXI�PMFIVX]�XS�WIPP��EPMIREXI�SV�IRGYQFIV�XLI�4VSTIVX]�MR�ER]�
QERRIV�[LEXWSIZIV�XLI�&ERO�HIIQW�JMX�ERH�XLI�&SVVS[IV�[MPP�LERH�SZIV�XLI�ZEGERX�TSWWIWWMSR�SJ�XLI�4VSTIVX]�
[MXLSYX�ER]�HIQYV�SV�TVSXIWX�ERH�XLI�&ERO�[MPP�LEZI�GSQTPIXI�PMFIVX]�XS�XEOI�TSWWIWWMSR�SJ�XLI�4VSTIVX]�

� �Z�� 8LEX�XLI�GSRXVEGX�JSV�WEPI�SJ�XLI�4VSTIVX]�FIX[IIR�XLI�&SVVS[IV�ERH�XLI�FYMPHIV�HIZIPSTIV�SV�EW�XLI�GEWI�QE]�FI��ZIRHSV�MW�
ZEPMH�ERH�WYFWMWXMRK�ERH�[LIVI�ETTPMGEFPI�LEW�FIIR�HYP]�WXEQTIH�ERH�VIKMWXIVIH�[MXL�XLI�7YF�6IKMWXVEV�SJ�%WWYVERGIW��

� �T�� 8LEX�XLI�&SVVS[IV�LEW�TEMH�EPP�TYFPMG�HIQERHW�WYGL�EW�MRGSQI�XE\�ERH�EPP�SXLIV�XE\IW�ERH�VIZIRYIW�TE]EFPI�XS�XLI�
+SZIVRQIRX�SJ�-RHME�SV�XS�XLI�+SZIVRQIRX�SJ�ER]�7XEXI�SV�XS�ER]�PSGEP�EYXLSVMX]�ERH�XLEX�EX�TVIWIRX�XLIVI�EVI�RS�EVVIEVW�
SJ�WYGL�XE\IW�ERH�VIZIRYIW�HYI�ERH�SYXWXERHMRK�ERH�RS�RSXMGIW�LEZI�FIIR�VIGIMZIH�F]�XLI�&SVVS[IV�MR�XLMW�VIKEVH�

� � �MM�� RS[�SJJIVIH�XS�FI�HITSWMXIH�[MXL�'MXMFERO�XS�WIGYVI�XLI�FSVVS[MRK�EZEMPIH��[IVI�EVI�RSX�QEXIVMEPP]�EPXIVIH�SV�
PEQMREXIH��-J�EX�ER]�TSMRX�SJ�XMQI��XLI�WEQI�MW�EVI�JSYRH�XS�FI�EPXIVIH�SV�PEQMREXIH��WYGL�IZIRX�WLEPP�FI�XVIEXIH�
EW��MRGPYHMRK�FYX�RSX�PMQMXIH�XS��)ZIRX�SJ�HIJEYPX�YRHIV�%VXMGPI�����FIPS[�
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� �FF�� 8LEX�JSV�E�GEWI�[LIVI�'MXMFERO�MW�XEOMRK�SZIV�XLI�&SVVS[IVkW�0SER�JVSQ�ERSXLIV�*MRERGMEP�-RWXMXYXMSR�&ERO��XLI�
&SVVS[IV�VITVIWIRXW��HIGPEVIW��EWWYVIW��YRHIVXEOIW�ERH�[EVVERXW�XLEX�XLI�&SVVS[IVkW�TVSTIVX]�RS[�SJJIVIH�XS�
'MXMFERO�XS�WIGYVI�XLI�FSVVS[MRK�EZEMPIH�LEW�RSX�FIIR�SJJIVIH�EW�TVMQEV]�SV�WIGSRHEV]�GSPPEXIVEP�JSV�ER]�'VIHMX�
JEGMPMX]�SV�PSER�[MXL�ERSXLIV�*MRERGMEP�-RWXMXYXMSR�&ERO�SXLIV�XLER�XLI�'VIHMX�JEGMPMX]�FIMRK�XEOIR�SZIV�F]�'MXMFERO�

� �E�� 9XMPM^I�XLI�0SER�JSV�XLI�TYVTSWIW�EW�WIX�SYX�MR�'PEYWI�����SJ�7GLIHYPI���EW�MRHMGEXIH�MR�XLI�0SER�%KVIIQIRX�ERH�JSV�RS�
SXLIV�TYVTSWI�[LEXWSIZIV��MRGPYHMRK�FYX�RSX� PMQMXIH�XS�JSV�ER]� MPPIKEP�ERH���SV�ERXMWSGMEP�ERH���SV�WTIGYPEXMZI�
TYVTSWIW�ERH�SV�TEVXMGMTEXMSR�MR�WXSGO�QEVOIXW���-43W��

� �H�� 1EMRXEMR�XLI�4VSTIVX]�MR�KSSH�ERH�WYFWXERXMEP�WXEXI�SJ�VITEMV�

� �K�� /IIT�LMQWIPJ�MXWIPJ�EGUYEMRXIH�[MXL�XLI�VYPIW�SJ�XLI�&ERO�� MR�JSVGI�JVSQ�XMQI�XS�XMQI�� MR�VIPEXMSR�XS�EZEMPMRK�SJ�
JMRERGMEP�JEGMPMXMIW�JVSQ�XLI�&ERO�

� �L�� -RWYVI�ERH�OIIT�MRWYVIH�XLI�4VSTIVX]�EKEMRWX�JMVI�ERH�SXLIV�GYWXSQEV]�VMWOW�ERH�LE^EVHW��JSV�E�ZEPYI�EW�QE]�FI�
VIUYMVIH�F]�XLI�&ERO��[MXL�ER�MRWYVERGI�GSQTER]�EGGITXEFPI�XS�XLI�&ERO�ERH�XLI�&ERO�WLEPP�FI�QEHI�XLI�WSPI�
FIRIJMGMEV]�YRHIV�XLI�TSPMG]�ERH�WLEPP�TVSHYGI�IZMHIRGI�XLIVISJ�XS�XLI�&ERO�FIJSVI�XLI���XL�HE]�SJ�.ERYEV]�SJ�IZIV]�
]IEV�SV�[LIRIZIV�GEPPIH�YTSR�XS�HS�WS��%R]�SQMWWMSR�SV�HIPE]�SR�XLI�TEVX�SJ�XLI�&ERO�XS�VIUYMVI�JSV�WYFQMWWMSR�SJ�
TVSSJ�SJ�MRWYVERGI�SR�XLI�4VSTIVX]�WLEPP�RSX�FI�GSRWXVYIH�EW�[EMZIV�SJ�XLMW�GSRHMXMSR�F]�XLI�&ERO��8LI�&SVVS[IV�
EKVIIW�XLEX�MR�XLI�IZIRX�SJ�XLI�&SVVS[IV�JEMPMRK�XS�MRWYVI�XLI�4VSTIVX]�XS�XLI�WEXMWJEGXMSR�SJ�XLI�&ERO��XLI�&ERO�WLEPP�
FI�IRXMXPIH�XS�GEYWI�XLI�4VSTIVX]�XS�FI�MRWYVIH�[MXL�ER�MRWYVERGI�GSQTER]�JSV�EPP�VMWOW�XLEX�XLI�&ERO�QE]��MR�MXW�WSPI�
HMWGVIXMSR��HIIQ�JMX�ERH�XS�HIFMX�XLI�MRWYVERGI�GLEVKIW�XS�XLI�0SER�%GGSYRX�SJ�XLI�&SVVS[IV�

� �N�� 2SXMJ]�ERH�JYVRMWL�XS�XLI�&ERO�HIXEMPW�SJ�ER]�EHHMXMSRW�XS�SV�EPXIVEXMSRW�MR�XLI�4VSTIVX]�[LMGL�QMKLX�FI���MW�TVSTSWIH�
XS�FI�QEHI�

� �I�� 2SXMJ]�XLI�&ERO�SJ�ER]�GLERKI��XIVQMREXMSR�MR�XLI�EHHVIWW��IQTPS]QIRX��FYWMRIWW�SV�TVSJIWWMSR�SJ�XLI�&SVVS[IV�
[MXLMR���WIZIR��HE]W�SJ�WYGL�GLERKI�

� �J�� (YP]�ERH�TYRGXYEPP]�GSQTP]�[MXL�EPP�XLI�XIVQW�ERH�GSRHMXMSRW�SJ�LSPHMRK�SJ�XLI�4VSTIVX]�ERH�EPP�XLI�VYPIW��VIKYPEXMSRW�
ERH�F]I�PE[W�SJ�XLI�GSRGIVRIH�GS�STIVEXMZI�WSGMIX]��EWWSGMEXMSR��GSQTER]�SV�ER]�SXLIV�EYXLSVMX]��MJ�ETTPMGEFPI�ERH�
TE]�WYGL�QEMRXIRERGI�ERH�SXLIV�GLEVKIW��HYIW�ERH�SYXKSMRKW�TIVXEMRMRK�XS�SV�MR�VIWTIGX�SJ�XLI�4VSTIVX]�SV�JSV�XLI�
YWI�XLIVISJ�

� �G�� 4VSQTXP]�RSXMJ]�XLI�&ERO�ER]�IZIRX�SV�GMVGYQWXERGI�[LMGL�QMKLX�HIPE]�XLI�TYVGLEWI���TSWWIWWMSR�SJ�XLI�4VSTIVX]�

� �F�� (YP]�GSQTPIXI�XLI�TYVGLEWI��SFXEMR�ERH�WYFQMX�XS�XLI�&ERO�E�GIVXMJMIH�XVYI�GST]�SJ�XLI�SGGYTEXMSR�GIVXMJMGEXI�MWWYIH�
F]�XLI�GSRGIVRIH�1YRMGMTEP�ERH�SV�SXLIV�GSRGIVRIH�EYXLSVMXMIW�

�

� �M�� 4VSQTXP]�[MXLMR�����XIR��HE]W�MRJSVQ�XLI�&ERO�SJ�ER]�PSWW�SV�HEQEKI�XS�XLI�4VSTIVX]�HYI�XS�JMVI��IEVXLUYEOI��JPSSH��
WXSVQ��XIQTIWX�SV�X]TLSSR�SV�QEPMGMSYW�HEQEKI�SV�ER]�EGX�SJ�+SH�SV�JSVGI�QENIYVI�IZIRXW�

� �O�� %PPS[�ER]�TIVWSR�EYXLSVMWIH�F]�XLI�&ERO�XS�LEZI�JVII�EGGIWW�XS�XLI�4VSTIVX]�JSV�XLI�TYVTSWI�SJ�MRWTIGXMSR�SJ�XLI�
4VSTIVX]�

8LI�&SVVS[IV�LIVIF]�GSZIRERXW�[MXL�XLI�&ERO�XLEX�XLI�&SVVS[IV�WLEPP��

� � �MMM�� %R]�QEXIVMEP�GMVGYQWXERGI�EJJIGXMRK�XLI�EFMPMX]�SJ�XLI�&SVVS[IV�XS�VITE]�XLI�0SER�SV�ER]�EQSYRXW�HYI�XS�XLI�
&ERO�MR�QERRIV�WXMTYPEXIH�LIVIMR�

� � �M�� %R]�HMWTYXI�[LMGL�QMKLX��EVMWI��FIX[IIR��XLI��&SVVS[IV��ERH��ER]��TIVWSR��SV��ER]��+SZIVRQIRXEP��FSH]��SV�
EYXLSVMX]�VIPEXMRK��XS�SV�GSRGIVRMRK�XLI�4VSTIVX]�SV�SXLIV[MWI�

� �P�� 4VSQTXP]�[MXLMR�����XIR��HE]W�KMZI�RSXMGI�XS�XLI�&ERO�SJ�

� � �MM�� %R]�HMWXVIWW�SV�I\IGYXMSR�FIMRK�PIZMIH�EKEMRWX�XLI�4VSTIVX]�

� �Q�� -RJSVQ�XLI�&ERO�EX�VIKYPEV�MRXIVZEPW�SJ�XLI�TVSKVIWW�SJ�XLI�'SRWXVYGXMSR�SJ�XLI��4VSTIVX]�
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� � �MM�� SR�XLI�VIGIMTX�SJ�ER]�RSXMGI�HIQERHMRK�TE]QIRX�F]�E�JMRERGMEP�GVIHMXSV��EW�HIJMRIH�MR�XLI�-&'��WIVZIH�SR�XLI�&SVVS[IV��ERH�
TVSZMHI�XLI�&ERO�[MXL�E�GST]�SJ�IEGL�WYGL�RSXMGI�SV�MRZSMGI��EW�XLI�GEWI�QE]�FI���%TTPMGEFPI�MR�GEWI�SJ�GSQTER]�004�

� �V�� 8LI�&SVVS[IV�LIVIF]�EKVIIW��YRHIVXEOIW�ERH�GSRJMVQW�XLEX�XLI�&SVVS[IVW�WLEPP�FIEV�EPP�GSWXW�SJ�WXEQT�HYX]�EW�EPWS�SJ�
QEOMRK�KSSH�ER]�HIJMGMX�MR�WXEQT�HYX]�SR�ER]�HSGYQIRX�I\IGYXIH�F]�XLI�&SVVS[IV�MR�VIPEXMSR�XS�XLI�0SER�ERH�SV�WIGYVMX]�

� �V�� 8LI�&SVVS[IV�LIVIF]�VITVIWIRXW�XLEX�XLI�HSGYQIRXW�WYFQMXXIH�F]�XLI�&SVVS[IV�MR�VIPEXMSR�XS�ORS[�]SYV�GYWXSQIV�
�/='��VIUYMVIQIRXW�SJ�XLI�0IRHIV�EW�TVIWGVMFIH�F]�6IWIVZI�&ERO�SJ�-RHME�SV�ER]�SXLIV�KSZIVRQIRXEP�EKIRG]��JVSQ�
XMQI�XS�XMQI��EVI�XVYI��GSVVIGX�ERH�ZEPMH��8LI�&SVVS[IV�LIVIF]�KMZIW�LMW�I\TPMGMX�GSRWIRX�ERH�EYXLSVM^IW�XLI�0IRHIV�XS�
SFXEMR�ER]�MRJSVQEXMSR��MRGPYHMRK�FYX�RSX�PMQMXIH�XS�MHIRXMX]�EHHVIWW�XLVSYKL�FMSQIXVMG�EYXLIRXMGEXMSR��JVSQ�XLI�
VIPIZERX�KSZIVRQIRXEP�EYXLSVMXMIW�KSZIVRQIRXEP�EKIRGMIW� MR�VIPEXMSR�XS� XLI�/='�HSGYQIRXW�WYFQMXXIH�F]�XLI�
&SVVS[IV�XS�XLI�0IRHIV�MR�VIPEXMSR�XS�XLI�*EGMPMX]��

� �R�� 8LI�&SVVS[IV�QYWX�TVSQTXP]�MRJSVQ�XLI�&ERO��

� � �MM�� YTHEXI�SV�QSHMJ]�SV�VIGXMJ]�IVVSVW�MR�XLI�JMRERGMEP�MRJSVQEXMSR�WYFQMXXIH�TYVWYERX�XS�TEVEKVETL��M��EFSZI��MQQIHMEXIP]�SR�
FIGSQMRK�E[EVI�SJ�WYGL�IVVSVW��SV�MJ�VIUYMVIH�XS�HS�WS�F]�XLI�&ERO��ERH�[MXLSYX�TVINYHMGI�XS�XLI�JSVIKSMRK��XLI�&SVVS[IV�
LIVIF]�MVVIZSGEFP]�EYXLSVM̂ IW�XLI�&ERO�XS�QEOI�WYGL�WYFQMWWMSR��JMPMRKW�SV�TIVJSVQ�WYGL�EGXMSRW�EW�EVI�WTIGMJMIH�MR�XLMW�
GPEYWI�SR�FILEPJ�SJ�XLI�&SVVS[IV�ERH�EW�MXW�HYP]�GSRWXMXYXIH�EKIRX���%TTPMGEFPI�MR�GEWI�SJ�GSQTER]�004��

� �U�� (S��TIVJSVQ�ERH�I\IGYXI�WYGL�EGXW��HIIHW��QEXXIVW�ERH�XLMRKW�EW�XLI�&ERO�QE]�GSRWMHIV�RIGIWWEV]�IMXLIV�XS�TIVJIGX�
XLI�WIGYVMX]�TVSZMHIH�JSV�LIVIMR�SV�XS�GEVV]�SYX�XLI�MRXIRX�SJ�XLMW�%KVIIQIRX�

� �

� � �M�� WYFQMX�XS�WYGL�MRJSVQEXMSR�YXMPMX]��EW�HIJMRIH�MR�XLI�-&'��EW�XLI�&ERO�QE]�WTIGMJ]��EPP�JMRERGMEP�MRJSVQEXMSR��EW�
HIJMRIH�MR�XLI�-&'��VIPEXMRK�XS�MX�ERH�MXW�JMRERGMEP�MRHIFXIHRIWW�MRGPYHMRK�ER]�JMRERGMEP�MRJSVQEXMSR�VIPEXMRK�XS�
XLI�0SER�ERH�MRJSVQEXMSR�VIPEXMRK�XS�EWWIXW�MR�VIPEXMSR�XS�[LMGL�ER]�WIGYVMX]�MRXIVIWX�LEW�FIIR�GVIEXIH��MR�WYGL�
JSVQ�ERH�QERRIV�EW�QE]�FI�WTIGMJMIH�F]�VIKYPEXMSRW�MWWYIH�YRHIV�XLI�-&'�

� �T�� 'VIEXI�WIGYVMX]�SZIV�XLI�4VSTIVX]�JSV�XLI�VITE]QIRX�SJ�XLI�0SER�MR�WYGL�JSVQ�ERH�QERRIV�ERH�SR�WYGL�XIVQW�ERH�
GSRHMXMSRW�EW�XLI�&ERO�QE]�HIIQ�ETTVSTVMEXI�ERH�HS�EPP�WYGL�EGXW�ERH�HIIHW�XLEX�QE]�FI�RIGIWWEV]�ERH�EW�QE]�FI�
VIUYMVIH�F]�XLI�&ERO�MR�XLMW�VIKEVH�

� �U�� 7YFQMX�� SR�HIQERH� XS� XLI�&ERO�EX�ER]� XMQI�� JSV� XLI�TYVTSWI�SJ� ZIVMJMGEXMSR� XLI�SVMKMREPW�SJ�ER]�EPP� GSTMIW�SJ�
HSGYQIRXW�ERH���SV�XLI�WEMH�XMXPI�HIIHW�WYFQMXXIH�XS�XLI�&ERO�

� � �M�� SR�XLI�VIGIMTX�SJ�E�HIQERH�RSXMGI�SV�MRZSMGI�HIQERHMRK�TE]QIRX�WIVZIH�F]�ER�STIVEXMSREP�GVIHMXSV��EW�HIJMRIH�
MR�XLI�-RWSPZIRG]�ERH�&EROVYTXG]�'SHI��������l-&'z���SR�XLI�&SVVS[IV�YRHIV�WIGXMSR���SJ�XLI�-&'��ERH

� �S�� 8LI�&SVVS[IV�WLEPP�

� �W�� -R�XLI�IZIRX�XLI�0SER�LEW�FIIR�HMWFYVWIH�F]�XLI�&ERO�XS�E�FYMPHIV�JSV�ERH�SR�FILEPJ�SJ�XLI�&SVVS[IV�XS[EVHW�
TYVGLEWI�TVMGI�SJ�XLI�4VSTIVX]�ERH�MJ�EPPSXQIRX�SJ�WYGL�4VSTIVX]�MW�GERGIPPIH�HYI�XS�ER]�VIEWSR�ERH�FYMPHIV�JSVJIMXW�
WSQI�GIVXEMR�EQSYRX�SJ�XLI�0SER�HMWFYVWIH�F]�XLI�&ERO��XLIR�XLI�&SVVS[IV�YRHIVXEOIW�XS�QEOI�KSSH�ERH�SV�VITE]�
MR�JYPP�XLI�EQSYRXW�WS�JSVJIMXIH�F]�XLI�FYMPHIV�

� �W�� )\IGYXI�EPP�WYGL�SXLIV�EKVIIQIRXW��HSGYQIRXW��HIGPEVEXMSRW��YRHIVXEOMRKW�EW�QE]�FI�VIUYMVIH�F]�XLI�&ERO�EX�ER]�
XMQI�HYVMRK�XLI�GYVVIRG]�SJ�XLI�0SER�

���� 2IKEXMZI�'SZIRERXW

� 8LI�&SVVS[IV�JYVXLIV�GSZIRERXW�[MXL�XLI�&ERO�XLEX�YRPIWW�XLI�&ERO�WLEPP�SXLIV[MWI�TVIZMSYWP]�ETTVSZI� MR�[VMXMRK��XLI�
&SVVS[IV�WLEPP�RSX�

�E�� 9XMPM^I�XLI�0SER�JSV�ER]�WTIGYPEXMZI�SV�ERXM�WSGMEP�SV�MPPIKEP�SV�YRTVSHYGXMZI�TYVTSWI�

�F�� 0IX�SYX�SV�KMZI�SR�PIEZI�ERH�PMGIRGI�SV�SXLIV[MWI�LS[WSIZIV�TEVX�[MXL�XLI�TSWWIWWMSR�SJ�XLI�4VSTIVX]�SV�ER]�TEVX�XLIVISJ�JSV�
IZIV]�HIEPMRK�F]�XLI�&SVVS[IV�[MXL�XLI�WEMH�TVSTIVX]�JVSQ�XMQI�XS�XMQI��

�G�� 7IPP��QSVXKEKI�� PIEWI�� WYVVIRHIV� SV� SXLIV[MWI� LS[WSIZIV� EPMIREXI� SV� XVERWJIV� SV� GVIEXI� ER]� XLMVH�TEVX]� MRXIVIWX� MR� XLI�
4VSTIVX]�SV�ER]�TEVX�XLIVISJ�SV�TIVQMX�XS�I\MWX�ER]�GLEVKI��IRGYQFVERGI�SV�PMIR�SJ�ER]�OMRH�[LEXWSIZIV�SZIV�XLI�4VSTIVX]��JSV�
IZIV]�HIEPMRK�F]�XLI�&SVVS[IV�[MXL�XLI�WEMH�TVSTIVX]�JVSQ�XMQI�XS�XMQI��

�H�� 7YFNIGX�XLI�4VSTIVX]�XS�ER]�JEQMP]�EVVERKIQIRX�SV�TEVXMXMSR�SV�GSRZIVX�XLI�4VSTIVX]�XS�,9*�TVSTIVX]�
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�R�� )RXIV�MRXS�ER]�VIGSRWXVYGXMSR�SV�EVVERKIQIRX�SV�QIVKI�SV�EQEPKEQEXI�[MXL�ER]�SXLIV�GSQTER]�004�SV�FSH]�GSVTSVEXI�SV�
IRXIV�MRXS�ER]�TEVXRIVWLMT��%TTPMGEFPI�MR�GEWI�SJ�E�GSQTER]�004�SV��JMVQ��

�K�� %QEPKEQEXI�SV�QIVKI�XLI�4VSTIVX]�[MXL�ER]�SXLIV�TVSTIVX]�SJ�XLI�&SVVS[IV�SV�[MXL�ER]�SXLIV�EHNEGIRX�TVSTIVX]�RSV�GVIEXI�
ER]�VMKLX�SJ�[E]�SV�ER]�SXLIV�IEWIQIRX�SR�XLI�4VSTIVX]�

�

�M�� 0IEZI�-RHME�JSV�IQTPS]QIRX�SV�FYWMRIWW�SV�JSV�PSRK�XIVQ�WXE]�EFVSEH�[MXLSYX�JYPP]�VITE]MRK�XLI�0SER�XSKIXLIV�[MXL�MRXIVIWX�
ERH�SXLIV�EQSYRX�MRGPYHMRK�4VITE]QIRX�GLEVKIW�EW�TIV�XLI�VYPIW�SJ�XLI�&ERO�XLIR�MR�JSVGI��%TTPMGEFPI�MR�GEWI�SJ�JMVQ�004��
MRHMZMHYEP�SV�WSPI�TVSTVMIXSV�SV�/EVXE��1EREKIV�SJ�,9*��

�

� -J�HIJEYPX�WLEPP�FI�SGGYVVIH�MR�XLI�TIVJSVQERGI�SJ�ER]�SXLIV�GSZIRERXW��GSRHMXMSRW�SV�EKVIIQIRXW�SR�XLI�TEVX�SJ�XLI�&SVVS[IV�YRHIV�
XLMW�%KVIIQIRX�SV�ER]�SXLIV�EKVIIQIRX�W��FIX[IIR�XLI�&SVVS[IV�ERH�XLI�&ERO�MR�VIWTIGX�SJ�XLI�0SER�SV�ER]�SXLIV�PSER�SV�SZIVHVEJX��

�-J�ER]�HIJEYPX�WLEPP�LEZI�SGGYVVIH�MR�TE]QIRX�SJ�4116-W�ERH�SV�116W�SV�ER]�TEVX�XLIVISJ�ERH�SV�MR�TE]QIRX�SJ�ER]�SXLIV�E�� QSYRXW�SV�
ER]�TEVX�XLIVISJ�HYI�ERH�TE]EFPI�XS�XLI�&ERO�MR�XIVQW�SJ�XLMW�%KVIIQIRX�ERH�SV�MR�XIVQW�SJ�ER]�SXLIV�EKVIIQIRX�W��HSGYQIRX�W��XLEX�
QE]�FI�WYFWMWXMRK�SV�XLEX�QE]�FI�I\IGYXIH�F]�SV�FIX[IIR�XLI�&SVVS[IV�XS�ERH�XLI�&ERO�LIVIEJXIV��

�O�� %PXIV�MXW�WLEVI�GETMXEP�SV�MWWYI�ER]�JYVXLIV�WLEVIW��%TTPMGEFPI�MR�GEWI�SJ�GSQTER]�004��

-J�SRI�SV�QSVI�SJ�XLI�IZIRXW�WTIGMJMIH�MR�XLMW�%VXMGPI��LIVIMREJXIV�GEPPIH�)ZIRXW�SJ�(IJEYPX��WLEPP�LEZI�LETTIRIH��XLIR�XLI�&ERO�QE]��F]�E�
[VMXXIR�RSXMGI�XS�XLI�&SVVS[IV��HIGPEVI�XLEX�XLI�4VMRGMTEP�ERH�EPP�EGGVYIH�MRXIVIWX�SR�XLI�0SER�ERH�EPP�EQSYRXW�YRHIV�ER]�EKVIIQIRX�SV�
HSGYQIRX�WYFWMWXMRK�FIX[IIR�XLI�&ERO�ERH�XLI�&SVVS[IV�LEZI�FIGSQI�TE]EFPI�JSVXL[MXL�F]�XLI�&SVVS[IV�XS�XLI�&ERO�ERH�YTSR�WYGL�
HIGPEVEXMSR�XLI�WEQI�WLEPP�FIGSQI�HYI�ERH�TE]EFPI�JSVXL[MXL�ERH�XLI�WIGYVMX]�GVIEXIH�MR�JEZSYV�SJ�XLI�&ERO�JSV�XLI�0SER�WLEPP�FIGSQI�
IRJSVGIEFPI��RSX[MXLWXERHMRK�ER]XLMRK�XS�XLI�GSRXVEV]�MR�XLMW�%KVIIQIRX�SV�MR�ER]�SXLIV�EKVIIQIRX�W��SV�MRWXVYQIRXW�

�N�� 1EOI� ER]� GLERKI� MR� XLI� GSRWXMXYXMSR��QEREKIQIRX� SV� I\MWXMRK� S[RIVWLMT� SV� GSRXVSP� SV� WLEVI� GETMXEP� SJ� XLI� &SVVS[IV�
�%TTPMGEFPI�MR�GEWI�SJ�GSQTER]�SV��JMVQ�004��

�P�� 8LI�&SVVS[IV�WLEPP�RSX�MRMXMEXI�ER]�GSVTSVEXI�EGXMSR�XS�MRMXMEXI�ZSPYRXEV]�PMUYMHEXMSR�MR�VIWTIGX�SJ�XLI�&SVVS[IV�YRHIV�WIGXMSR�
���SJ�XLI�-&'�[MXLSYX�XLI�TVMSV�[VMXXIR�GSRWIRX�SJ�XLI�&ERO��%TTPMGEFPI�MR�GEWI�SJ�GSQTER]�004��

�Q�� (MWWSPZI��SV��EHQMX��ER]��RI[��TEVXRIVW��%TTPMGEFPI�MR�GEWI�SJ�JMVQ��

�S�� )\IGYXI�ER]�4S[IV�SJ�%XXSVRI]��-RHIQRMX]�SV�ER]�SXLIV�HIIH��MR�JEZSYV�SJ�ER]�XLMVH�TIVWSR�IREFPMRK�WYGL�TIVWSR�XS�HIEP�[MXL�
XLI�4VSTIVX]�MR�ER]�QERRIV�

�T�� 8LI�&SVVS[IV�WLEPP�RSX�WXERH�WYVIX]�JSV�ER]FSH]�SV�KYEVERXII�XLI�VITE]QIRX�SJ�ER]�PSER�SV�SZIVHVEJX�SV�XLI�TYVGLEWI�TVMGI�SJ�ER]�EWWIX�

-J�ER]�MRJSVQEXMSR�KMZIR�F]�XLI�&SVVS[IV�XS�XLI�&ERO�MR�XLI�%TTPMGEXMSR�SV�SXLIV[MWI�MW�JSYRH�XS�FI�QMWPIEHMRK�SV�MRGSVVIGX�MR�
ER]�QEXIVMEP�VIWTIGX�SV�ER]�VITVIWIRXEXMSR�SV�[EVVERX]�VIJIVVIH�XS�MR�%VXMGPI���MW�JSYRH�XS�FI�MRGSVVIGX�

�I�� )RXIV�MRXS�ER]�EKVIIQIRX�SV�EVVERKIQIRX�[MXL�ER]�TIVWSR��MRWXMXYXMSR�SV�PSGEP�SV�+SZIVRQIRX�FSH]�JSV�XLI�YWI��SGGYTEXMSR�SV�
HMWTSWEP�SJ�XLI�TVSTIVX]�SV�ER]�TEVX�XLIVISJ�

�J�� ;LIVI�SVMKMREPP]�KMZIR�JSV�VIWMHIRXMEP�TYVTSWIW��GLERKI�XLI�VIWMHIRXMEP�YWI�SJ�XLI�4VSTIVX]��MRGPYHMRK�FYX�RSX�PMQMXIH�XS�GLERKI�
XLI�VIWMHIRXMEP�YWI�SJ�XLI�4VSTIVX]�XS�GSQQIVGMEP�YWI�SJ�XLI�4VSTIVX]���TVSZMHIH�XLEX�MJ�XLI�4VSTIVX]�MW�YWIH�JSV�ER]�TYVTSWI�SXLIV�
XLER�VIWMHIRXMEP�TYVTSWI��MR�EHHMXMSR�XS�ER]�SXLIV�EGXMSR�[LMGL�XLI�&ERO�QE]�XEOI��XLI�&ERO�WLEPP�FI�IRXMXPIH�XS�GLEVKI�ERH�XLI�
&SVVS[IV�WLEPP�TE]�WYGL�LMKLIV�VEXI�SJ�MRXIVIWX�EW�XLI�&ERO�QE]��MR�MXW�WSPI�HMWGVIXMSR��HIXIVQMRI�MR�XLI�GMVGYQWXERGIW�SJ�XLI�GEWI�
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� � -J�XLI�&SVVS[IV�GSQQMXW�ER�EGX�SJ�MRWSPZIRG]�SV�QEOIW�ER�ETTPMGEXMSR�JSV�HIGPEVMRK�LMQWIPJ�ER�MRWSPZIRX�SV�ER�SVHIV�MW�
TEWWIH�EKEMRWX�XLI�&SVVS[IV�HIGPEVMRK�LMQ�ER�MRWSPZIRX��[LIVI�XLI�&SVVS[IV�MW�E�4EVXRIVWLMT�*MVQ��MJ�XLI�&SVVS[IV��MW�
HMWWSPZIH�SV�E�RSXMGI�SJ�HMWWSPYXMSR�MW�KMZIR�XS�XLI�&SVVS[IV�SV�ER]�SJ�MXW�TEVXRIVW�SV�MJ�XLI�&SVVS[IV�SV�ER]�SJ�MXW�TEVXRIVW�
GSQQMXW�ERH�EGX�SJ�MRWSPZIRG]�SV�QEOIW�ER�ETTPMGEXMSR�JSV�FIMRK�HIGPEVIH�MRWSPZIRX�SV�ER�SVHIV�MW�TEWWIH�HIGPEVMRK�MX�SV�
XLIQ�SV�ER]�SJ�XLIQ�ER�MRWSPZIRX��SV

-J�XLI�&SVVS[IV�JEMPW�XS�JYVRMWL�XS�XLI�&ERO�HIXEMPIH�IRH�YWI�WXEXIQIRX�SJ�XLI�0SER�EW�ERH�[LIR�WS�VIUYMVIH�F]�XLI�&ERO�[MXLMR�
����XIR��HE]W�SJ�VIGIMZMRK�WYGL�VIUYIWX�JVSQ�XLI�&ERO��

-J�ER]�WIGYVMX]�SV�KYEVERXII�JSV�XLI�0SER�FIGSQIW�MRJVYGXYSYW�SV�MW�GLEPPIRKIH�F]�XLI�&SVVS[IV�SV�ER]�SXLIV�TIVWSR��

�M�� ;LIVI�XLI�&SVVS[IV�MW�ER�MRHMZMHYEP�SV�,9*

-J�XLI�&SVVS[IV�QEOIW�E�HIJEYPX�MR�TIVJSVQERGI�SJ�ER]�SJ�XLI�XIVQW��GSZIRERXW�ERH�GSRHMXMSRW�SJ�ER]�SXLIV�PSER�SV�JEGMPMX]�
TVSZMHIH�F]�XLI�&ERO�XS�XLI�&SVVS[IV�

� �MM�� ;LIVI�XLI�&SVVS[IV�MW�E�GSQTER]�004

� � �E�� 8LI�WIVZMGI�SJ�E�HIQERH�RSXMGI�SV�MRZSMGI�HIQERHMRK�TE]QIRX�F]�ER�STIVEXMSREP�GVIHMXSV��EW�HIJMRIH�MR�XLI�-&'��SR�
XLI�&SVVS[IV�YRHIV�WIGXMSR���SJ�XLI�-&'�[LMGL�MW�

-J�XLI�&SVVS[IV�JEMPW�XS�HIPMZIV�4SWX�(EXIH�'LIUYIW�MR�EGGSVHERGI�[MXL�XLI�XIVQW�SJ�XLI�0SER�SV�EW�ERH�[LIR�HIQERHIH�F]�XLI�&ERO�

;LIVI�XLI�&SVVS[IV��SV�[LIVI�XLI�0SER�LEW�FIIR�TVSZMHIH�XS�QSVI�XLER�SRI�&SVVS[IV��ER]�SJ�XLI�&SVVS[IVW�MW�HMZSVGIH�SV�
HMIW��%TTPMGEFPI�MR�GEWI�SJ�ER�MRHMZMHYEP��

-J�ER]�TVSTIVX]�SR�[LMGL�XLI�WIGYVMX]�JSV�XLI�0SER�MW�GVIEXIH�HITVIGMEXIW�MR�ZEPYI�XS�WYGL�ER�I\XIRX�XLEX�MR�XLI�STMRMSR�SJ�XLI�
&ERO�JYVXLIV�WIGYVMX]�WLSYPH�FI�KMZIR�ERH�WYGL�WIGYVMX]�MW�RSX�KMZIR��

-J�XLI�4VSTIVX]�SV�ER]�TEVX�XLIVISJ�MW�PIX�SYX��KMZIR�SR�PIEZI�ERH�PMGIRGI��WSPH��HMWTSWIH�SJ��GLEVKIH��IRGYQFIVIH�SV�SXLIV[MWI�
EPMIREXIH� MR�ER]�QERRIV�[LEXWSIZIV��[MXLSYX�TVIZMSYWP]�ETTVSZIH� MR�[VMXMRK�F]�XLI�FERO� JSV�IZIV]�HIEPMRK�SJ� XLI�WEMH�
TVSTIVX]�F]�XLI�&SVVS[IV�JVSQ�XMQI�XS�XMQI��

-J�ER�EXXEGLQIRX�SV�HMWXVEMRX�MW�PIZMIH�SR�XLI�4VSTIVX]�SV�ER]�TEVX�XLIVISJ�ERH�SV�TVSGIIHMRKW�EVI�XEOIR�SV�GSQQIRGIH�JSV�
VIGSZIV]�SJ�ER]�HYIW�JVSQ�XLI�&SVVS[IV�SJ�XLI�4VSTIVX]��

-J�XLI�&SVVS[IV�JEMPW�XS�JYVRMWL�ER]�MRJSVQEXMSR�SV�HSGYQIRXW�HIIQIH�RIGIWWEV]�MR�XLI�WSPI�HMWGVIXMSR�SJ�XLI�&ERO�ERH�
VIUYMVIH�F]�XLI�&ERO�JSV�ER]�VIEWSR�[LEXWSIZIV���

-J�E�GLIUYI�MR�VIWTIGX�SJ�ER]�4116-W�116W�SV�ER]�TEVX�XLIVISJ�ERH�SV�ER]�SXLIV�EQSYRXW�SV�TEVX�XLIVISJ�MW�HMWLSRSYVIH��
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�

� � ��� MR�VIWTIGX�SJ�[LMGL�XLI�&SVVS[IV�LEW�RSX�HIQSRWXVEXIH�XLI�I\MWXIRGI�E�TVI�I\MWXMRK�HMWTYXI�MR�EGGSVHERGI�[MXL�XLI�
TVSZMWMSRW�SJ�XLI�-&'�[MXLMR�WIZIR�HE]W�SJ�VIGIMTX�SJ�WYGL�RSXMGI�

� �F��8LI�EHQMWWMSR�SJ�ER]�ETTPMGEXMSR�F]�XLI�2EXMSREP�'SQTER]�0E[�8VMFYREP�XS�MRMXMEXI�GSVTSVEXI�MRWSPZIRG]�VIWSPYXMSR
� TVSGIWW��l'-64z��

� � ��� RSX�WIXXPIH�JYPP]�ERH�YRGSRHMXMSREPP]���SV

� �G��8LI�TEWWEKI�SJ�E�VIWSPYXMSR�F]�XLI�QIQFIVW�SJ�XLI�&SVVS[IV�XS�MRMXMEXI�E�ZSPYRXEV]�PMUYMHEXMSR�TVSGIWW�MR�VIPEXMSR�XS�XLI
&SVVS[IV�YRHIV�XLI�-&'�

� -J�XLI�&SVVS[IV�SV�ER]�SJ�XLI�&SVVS[IVW�MW�EVI�MRZSPZIH�MR�ER]�GMZMP�PMXMKEXMSR�SV�GVMQMREP�SJJIRGI�

� ;LIVI�ER]�TE]QIRX�QEHI�F]�XLI�&SVVS[IV�XS�XLI�&ERO�JEPPW�WLSVX�SJ�XLI�EGXYEP�TE]QIRX�VIUYMVIH�XS�FI�QEHI�F]�XLI�&SVVS[IV�
[MXL�VIWTIGX�XS�XLI�EQSYRX�HYI�JVSQ�XLI�&SVVS[IV�XS�XLI�&ERO�

-J�XLI�&SVVS[IV�HSIW�RSX�GSQQIRGI�'SRWXVYGXMSR�[MXLMR���QSRXLW�SJ�EZEMPMRK�SJ�0SER�SV�XLI�'SRWXVYGXMSR�MW�RSX�GSQTPIXIH�
[MXLMR�E�TIVMSH�SJ����QSRXLW�JVSQ�EZEMPMRK�SJ�0SER�SV�XLI�&ERO�LEW�VIEWSR�XS�FIPMIZI�XLEX�XLI�&SVVS[IV�WLEPP�RSX�GSQQIRGI�
ERH�SV�GSQTPIXI�'SRWXVYGXMSR�[MXLMR�XLI�XMQI�GSQQYRMGEXIH�WXMTYPEXIH�XS�F]�XLI�&ERO�

-J�XLI�&SVVS[IV�HSIW�RSX�WYFQMX�VIZMWIH�TE]QIRX�QERHEXI�XS�XLI�&ERO�[MXLMR����HE]W�JVSQ�RSXMJMGEXMSR�SJ�VIZMWIH�116�
VIUYMVIH�GSRWIUYIRX�XS�%PXIVEXMSR�ERH�6IWGLIHYPMRK�SJ�116�EW�SYXPMRIH�F]�%VXMGPI����

� -J�ER]�)ZIRX�SJ�(IJEYPX�SV�ER]�IZIRX�[LMGL��EJXIV�RSXMGI�SV�PETWI�SJ�XMQI�SV�FSXL�[SYPH�GSRWXMXYXI�ER�)ZIRX�SJ�(IJEYPX�WLEPP�LEZI�LETTIRIH��
XLI�&SVVS[IV�WLEPP�JSVXL[MXL�KMZI�XLI�&ERO�RSXMGI�XLIVISJ�MR�[VMXMRK�WTIGMJ]MRK�WYGL�)ZIRX�SJ�(IJEYPX��SV�WYGL�IZIRX��[LMGL�EJXIV�RSXMGI�SV�
PETWI�SJ�XMQI�SV�FSXL�[SYPH�GSRWXMXYXI�ER�)ZIRX�SJ�(IJEYPX�ERH�[MXLSYX�TVINYHMGI�XS�XLI�VMKLXW�SJ�XLI�&ERO�YRHIV�%VXMGPI������YTSR�WYGL�
RSXMGI�F]�XLI�&SVVS[IV��XLI�IRXMVI�4VMRGMTEP�EQSYRX�SJ�0SER�XSKIXLIV�[MXL�MRXIVIWX�ERH�EPP�SXLIV�EQSYRXW�EW�WXEXIH�LIVIMR�WLEPP�FIGSQI�
HYI�ERH�TE]EFPI�JSVXL[MXL�ERH�XLI�&ERO�WLEPP�FI�IRXMXPIH�XS�IRJSVGI�XLI�WIGYVMX]�ERH�VIGSZIV�XLI�0SER�[MXL�MRXIVIWX�ERH�EPP�SXLIV�EQSYRXW��

� -R�XLI�IZIRX�SJ�XLI�&ERO�FIGSQMRK�IRXMXPIH�XS�IRJSVGI�XLI�WIGYVMX]�GVIEXIH�MR�MXW�JEZSYV�MR�XIVQW�SJ�XLMW�%KVIIQIRX�SV�ER]�
WIGYVMX]�HSGYQIRXW�XLIR��[MXLSYX�TVINYHMGI�XS�XLI�VMKLXW�SJ�XLI�&ERO�XS�IRJSVGI�XLI�WIGYVMX]�GVIEXIH�MR�JEZSYV�SJ�XLI�&ERO��XLI�
&SVVS[IV�WLEPP�EYXLSVMWI�XLI�&ERO�XS�HS�ER]�SJ�XLI�JSPPS[MRK�EGXW��HIIHW��QEXXIVW�ERH�XLMRKW�ERH�JSV�XLI�TYVTSWI�I\IGYXI�
RIGIWWEV]�[VMXMRKW�ERH�4S[IV�SJ�%XXSVRI]�MR�JEZSYV�SJ�XLI�&ERO��

� �E��� XS�KMZI�XLI�4VSTIVX]�SR�PIEWI�PMGIRGI�SV�ER]�SXLIV�FEWMW�XS�WYGL�TIVWSR�SV�TIVWSRW�ERH�SR�WYGL�XIVQW�ERH�GSRHMXMSRW�EW�
XLI�&ERO�QE]�HIIQ�JMX�ERH�XS�YXMPMWI�XLI�VIRX�JII�GSQTIRWEXMSR�VIGIMZIH�XLIVIJVSQ�XS[EVHW�XLI�6ITE]QIRX�SJ�0SER��

� �F��� XS�SFXEMR�ERH�XEOI�TSWWIWWMSR�SJ�XLI�4VSTIVX]�JVSQ�XLI�SGGYTERX�XLIVISJ�ERH�XS�YWI�XLI�4VSTIVX]�EW�XLI�&ERO�HIIQW�
JMX�[MXLSYX�ER]�PMEFMPMX]�JSV�TE]QIRX�SJ�JIIW�GSQTIRWEXMSR�XLIVISJ��

� ��E��� XLI�TVIWIVZEXMSR�SJ�XLI�4VSTIVX]��ERH�
� %PP�GSWXW�MRGYVVIH�F]�XLI�&ERO�EJXIV�ER�)ZIRX�SJ�(IJEYPX�LEW�SGGYVVIH�MR�GSRRIGXMSR�[MXL��

� �F�� XLI�GSPPIGXMSR�SJ�EQSYRXW�HYI�YRHIV�XLMW�%KVIIQIRX�WLEPP�FI�GLEVKIH�XS�XLI�&SVVS[IV�ERH�VIMQFYVWIH�F]�XLI�
&SVVS[IV�XS�XLI�&ERO�[MXL�MRXIVIWX�XLIVISR��MJ�ER]���
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8LI�&SVVS[IV�I\TVIWWP]�VIGSKRMWIW�ERH�EGGITXW�XLEX�XLI�&ERO�WLEPP��[MXLSYX�VIJIVIRGI�XS�SV�MRXMQEXMSR�XS�XLI�&SVVS[IV��FI�EFWSPYXIP]�
IRXMXPIH�ERH�LEZI�JYPP�TS[IV�ERH�EYXLSVMX]��XS�WIPP�ERH�SV�EWWMKR�XS�ER]�XLMVH�TEVX]�SV�TIVWSR�EW�XLI�&ERO�QE]�HIGMHI�XLI�0SER�ERH�EPP�
SYXWXERHMRK�HYI�XS�XLI�&ERO�YRHIV�XLMW�%KVIIQIRX�MR�ER]�QERRIV��MR�[LSPI�SV�MR�TEVX�ERH�SR�WYGL�XIVQW�EW�XLI�&ERO�QE]�HIGMHI�
MRGPYHMRK�EWWMKRMRK�SV�VIWIVZMRK�XS�XLI�&ERO�XLI�TS[IV�XS�TVSGIIH�EKEMRWX�XLI�&SVVS[IV��SR�FILEPJ�SJ�XLI�EWWMKRII��MR�)ZIRXW�SJ�(IJEYPX�
JSV�ER]�EQSYRXW�HYI�F]�XLI�&SVVS[IV�YRHIV�XLMW�%KVIIQIRX��8LI�&ERO�QE]��MJ�MX�WS�HIWMVIW��EPWS�EWWMKR�XS�WYGL�EWWMKRII��XLI�VMKLX�XS�
TVSGIIH�EKEMRWX�XLI�&SVVS[IV�HMVIGXP]��%R]�WYGL�WEPI�SV�EWWMKRQIRX�WLEPP�FMRH�XLI�&SVVS[IV�ERH�XLI�&SVVS[IV�WLEPP�EGGITX�XLI�XLMVH�
TEVX]�EWWMKRII�EW�MXW�WSPI�GVIHMXSV�SV�GVIHMXSV�NSMRXP]�[MXL�XLI�&ERO�ERH�MR�WYGL�IZIRX�XLI�&SVVS[IV�WLEPP�TE]�XS�XLI�&ERO�SV�WYGL�
GVIHMXSV��EWWMKRII�SV�EW�XLI�&ERO�QE]�HMVIGX��XLI�SYXWXERHMRK�EQSYRXW�HYI�F]�XLI�&SVVS[IV�YRHIV�XLMW�%KVIIQIRX�

8LI�&SVVS[IV�I\TVIWWP]�VIGSKRM^IW�ERH�EGGITXW�XLEX�XLI�&ERO�WLEPP��[MXLSYX�TVINYHMGI�XS�MXW�VMKLX�XS�TIVJSVQ�WYGL�EGXMZMXMIW�MXWIPJ�
SV�XLVSYKL�MXW�SJJMGIVW�SV�IQTPS]IIW��FI�IRXMXPIH�ERH�LEZI�JYPP�TS[IV�ERH�EYXLSVMX]�XS�ETTSMRX�SRI�SV�QSVI�XLMVH�TEVXMIW�EW�XLI�&ERO�
QE]�WIPIGX�ERH�XS�HIPIKEXI�XS�WYGL�XLMVH�TEVX]�EPP�SV�ER]�SJ�MXW�JYRGXMSRW��VMKLXW�ERH�TS[IVW�YRHIV�XLMW�%KVIIQIRX�VIPEXMRK�XS�
EHQMRMWXVEXMSR�SJ�XLI�0SER�MRGPYHMRK�XLI�VMKLX�ERH�EYXLSVMX]�XS�GSPPIGX�ERH�VIGIMZI�SR�FILEPJ�SJ�XLI�&ERO�JVSQ�XLI�&SVVS[IV�ER]�
TE]QIRXW�ERH�SXLIV�EQSYRXW�HYI�F]�XLI�&SVVS[IV�YRHIV�XLMW�%KVIIQIRX�ERH�XS�TIVJSVQ�ERH�I\IGYXI�EPP� PE[JYP�EGXW��HIIHW��
QEXXIVW�ERH�XLMRKW�GSRRIGXIH�XLIVI[MXL�ERH�MRGMHIRXEP�XLIVIXS�MRGPYHMRK�WIRHMRK�RSXMGIW��EXXIRHMRK�XLI�VIWMHIRGI�SV�SJJMGI�SJ�XLI�
&SVVS[IV�SV�SXLIV�[MWI�GSRXEGXMRK�XLI�&SVVS[IV��MRGPYHMRK�XLI�EYXLSVMWIH�WMKREXSV]�MIW��VITVIWIRXEXMZI�W���+YEVERXSV�W��SJ�XLI�
&S V VS[I V� � � VI GI M Z M RK � GE WL �GLIUYIW�H VE J X W �QERHE XIW � J VSQ � X LI � &S V VS[I V � � M R G P YH M RK � X LI � EY XLS V M WIH�
WMKREXSV]�MIW��VITVIWIRXEXMZI�W��� +YEVERXSV�W�� SJ� XLI� &SVVS[IV�� ERH� KMZMRK� ZEPMH� ERH� IJJIGXYEP� VIGIMTXW� ERH� HMWGLEVKI� XS� XLI�
&SVVS[IV��*SV�XLI�TYVTSWI�EJSVIWEMH��XLI�&ERO�WLEPP�FI�IRXMXPIH�XS�HMWGPSWI�XS�ER]�WYGL�XLMVH�TEVXMIW��MRGPYHMRK�XLI�EYXLSVMWIH�
WMKREXSV]�MIW��VITVIWIRXEXMZI�W���+YEVERXSV�W��SJ�XLI�&SVVS[IV��EPP�RIGIWWEV]�SV�VIPIZERX�MRJSVQEXMSR�TIVXEMRMRK�XS�XLI�&SVVS[IV�
ERH�XLI�0SER�ERH�XLI�&SVVS[IV�LIVIF]�GSRWIRXW�XS�WYGL�HMWGPSWYVI�F]�XLI�&ERO
�
2SX[MXLWXERHMRK�XLI�EFSZI��MR�XLI�IZIRX�SJ�XLI�&SVVS[IV�GSQQMXXMRK�ER]�EGX�SJ�HIJEYPX�ERH�SV�XLI�SGGYVVIRGI�SJ�ER]�)ZIRX�SJ�(IJEYPX��
XLI�&SVVS[IV�I\TVIWWP]�EGGITXW�ERH�EYXLSVM^IW�XLI�&ERO�ERH�SV�ER]�WYGL�XLMVH�TEVX]�EW�XLI�&ERO�QE]�WIPIGX�XS�GSRXEGX�ER]�XLMVH�
TEVX]�MIW���MRGPYHMRK�XLI�EYXLSVMWIH�WMKREXSV]�MIW���VITVIWIRXEXMZI�W���+YEVERXSV�W���XLI�EHYPX�JEQMP]�QIQFIVW��WIGVIXEV]��EGGSYRXERXW�
IXG��SJ�XLI�&SVVS[IV��ERH�HMWGPSWI�EPP�RIGIWWEV]�SV�VIPIZERX�MRJSVQEXMSR�TIVXEMRMRK�XS�XLI�&SVVS[IV�ERH�XLI�0SER�ERH�XLI�&SVVS[IV�
LIVIF]�GSRWIRXW�XS�WYGL�HMWGPSWYVI�F]�XLI�&ERO��ERH�SV�ER]�WYGL�XLMVH�TEVX]�EW�XLI�&ERO�QE]�WIPIGX���8LI�&SVVS[IV�JYVXLIV�I\TVIWWP]�
EYXLSVMWIW�XLI�&ERO��ERH�SV�ER]�WYGL�XLMVH�TEVX]�EW�XLI�&ERO�QE]�WIPIGX��XS�VIGIMZI�TE]QIRXW�SV�WYGL�SXLIV�WIGYVMX]�EW�QE]�FI�SJJIVIH�
F]� WYGL� XLMVH�TEVXMIW� �MRGPYHMRK�EYXLSVMWIH�WMKREXSV]�MIW��� VITVIWIRXEXMZI�W���+YEVERXSV�W��� XLI�EHYPX� JEQMP]�QIQFIVW�� WIGVIXEV]��
EGGSYRXERXW�IXG��SJ�XLI�&SVVS[IV��XS[EVHW�HMWGLEVKI�SJ�XLI�0SER�

8LI�&SVVS[IV�I\TVIWWP]�EGGITXW�XLEX�MJ�XLI�&SVVS[IV�JEMPW�XS�TE]�ER]�QSRI]�HYI�SV�[LMGL�QE]�FI�HIGPEVIH�HYI�TVMSV�XS�XLI�HEXI�[LIR�XLI�
WEQI�[SYPH�LEZI�SXLIV[MWI�FIGSQI�HYI�SV�GSQQMXW�ER]�HIJEYPX�YRHIV�XLMW�%KVIIQIRX�SV�ER]�SXLIV�EKVIIQIRX�I\IGYXIH�[MXL�XLI�&ERO�
YRHIV�[LMGL�XLI�&SVVS[IV�MW�IRNS]MRK�JMRERGMEP�GVIHMX�JEGMPMXMIW�[MXL�XLI�&ERO��XLIR��MR�WYGL�IZIRX��XLI�&ERO�WLEPP��[MXLSYX�TVINYHMGI�XS�ER]�
SJ�MXW�WTIGMJMG�VMKLXW�YRHIV�XLMW�%KVIIQIRX�SV�XLI�SXLIV�EKVIIQIRXW��FI�EFWSPYXIP]�IRXMXPIH�XS�I\IVGMWI�EPP�SV�ER]�SJ�MXW�VMKLXW�YRHIV�XLMW�
%KVIIQIRX�ERH�XLI�SXLIV�EKVIIQIRXW�EW�MJ�ER�)ZIRX�SJ�(IJEYPX�LEW�SGGYVVIH�YRHIV�XLMW�%KVIIQIRX�ERH�XLI�SXLIV�EKVIIQIRXW��

�8LI�&SVVS[IV�EPWS�I\TVIWWP]�VIGSKRMWIW�ERH�EGGITXW�XLEX�MR�XLI�IZIRX�XLI�&ERO�WIPPW�EWWMKRW�XS�ER]�XLMVH�TEVX]�XLI�0SER�ERH�EPP�
SYXWXERHMRKW�HYI�XS�XLI�&ERO��WYGL�EWWMKRQIRX�QE]�GSZIV�XVERWJIV�ERH�EWWMKRQIRX�SJ�ER]�SV�EPP�VMKLXW�ERH�SFPMKEXMSRW�SJ�XLI�&ERO�
YRHIV�XLMW�%KVIIQIRX�[LMGL�QE]�MRXIV�EPME�MRGPYHI�FYX�RSX�PMQMXIH�XS�XLI�VMKLX�XS�HIXIVQMRI�VEXI�SJ�MRXIVIWX��HIXIVQMRI�4VMQI�0IRHMRK�
6EXI�ETTPMGEFPI�XS�XLI�0SER��VI�TVMGMRK�ERH�4VI�TE]QIRX�GLEVKIW��GSPPIGXMSR�TVSGIHYVI�ERH�EPP�SXLIV�VIPIZERX�ERH�MRGMHIRXEP�QEXXIVW�XS�
XLI� 0SER� %GGSYRX� ERH�� SV� VMKLXW� SZIV� XLI� 4VSTIVX]�� %R]� WYGL� WEPI�� EWWMKRQIRX�� XVERWJIV� SJ� XLI� 0SER�� SYXWXERHMRKW� HYI� ERH�
VMKLXW�SFPMKEXMSRW�SJ�XLI�&ERO�WLEPP�GSRGPYWMZIP]�FMRH�XLI�&SVVS[IV�
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������ 8LI�&ERO�WLEPP�LEZI�E�VMKLX�XS�ETTVSTVMEXI�JVSQ�XLI�EQSYRXW�WS�HITSWMXIH��VITEMH�F]�XLI�&SVVS[IV�XS[EVHW�VITE]QIRX�SJ�XLI�
*EGMPMX]��MRXIVIWX��ERH�TIREP�MRXIVIWX��MJ�ER]��TE]EFPI�XS�XLI�&ERO��

8LI�&SVVS[IV�EGORS[PIHKIW�XLEX�MR�XLI�IZIRX�SJ�6ITE]QIRX�F]�XLI�&SVVS[IV�SJ�XLI�0SER�ERH�SXLIV�EQSYRXW�HYI�YRHIV�XLMW�%KVIIQIRX�
FYX�XLIVI�FIMRK�ER]�SYXWXERHMRKW�F]�XLI�&SVVS[IV�YRHIV�ER]�SXLIV�JMRERGMEP�JEGMPMX]�EZEMPIH�SJ�F]�XLI�&SVVS[IV�JVSQ�XLI�&ERO�SV�ER]�
SYXWXERHMRK�HYIW�TE]EFPI�XS�XLI�&ERO�F]�XLI�&SVVS[IV��XLIR�MR�WYGL�IZIRX��XLI�&ERO�WLEPP�RSX�FI�SFPMKIH�XS�VIPIEWI�XLI�WIGYVMX]�GVIEXIH�
F]�XLI�&SVVS[IV�YRHIV�XLMW�%KVIIQIRX�ERH�XLI�&SVVS[IV�LIVIF]�EYXLSVMWIW�XLI�&ERO�XS�I\XIRH�XLI�WIGYVMX]�XS�GSZIV�WYGL�SYXWXERHMRK�
JMRERGMEP�JEGMPMX]��0MOI[MWI��MR�XLI�IZIRX�SJ�XLIVI�FIMRK�ER]�SYXWXERHMRK�F]�XLI�&SVVS[IV�YRHIV�XLMW�%KVIIQIRX��XLI�&ERO�WLEPP�RSX�FI�
SFPMKIH�XS�VIPIEWI�XLI�WIGYVMX]�GVIEXIH�F]�XLI�&SVVS[IV�JSV�ER]�SXLIV�JMRERGMEP�JEGMPMX]�EZEMPIH�SJ�F]�XLI�&SVVS[IV�JVSQ�XLI�&ERO�ERH�XLI�
&SVVS[IV�YRHIVXEOIW�XS�I\XIRH�WYGL�WIGYVMX]�XS�GSZIV�XLI�SYXWXERHMRK�HYI�YRHIV�XLMW�%KVIIQIRX�

�

�E��� 9RPIWW�SXLIV[MWI�EKVIIH�XS�F]�XLI�&ERO��ER]�TE]QIRXW�HYI�ERH�TE]EFPI�F]�XLI�&SVVS[IV�XS�XLI�&ERO�WLEPP�FI�ETTVSTVMEXIH�MR�
XLI�JSPPS[MRK�SVHIV���

� �MM��� 7IGSRHP]�XS[EVHW�MRXIVIWX���SZIVHYI�MRXIVIWX�HYI�ERH�TE]EFPI�ERH�SV�EGGVYMRK�ERH�TE]EFPI�XS�XLI�&ERO�MR�XIVQW�SJ�XLI�
*EGMPMX]��

� �MMM��� 0EWXP]�XS[EVHW�VITE]QIRX�SJ�XLI�EQSYRX�SJ�MRWXEPPQIRXW�SJ�XLI�4VMRGMTEP�HYI�ERH�TE]EFPI�F]�XLI�&SVVS[IV�XS�XLI�&ERO�
MR�XIVQW�SJ�XLI�*EGMPMX]��

�F��� 2SX[MXLWXERHMRK� ER]XLMRK� GSRXEMRIH� MR� WYF�%VXMGPI� �E�� LIVIMREFSZI�� XLI� &ERO� QE]�� EX� MXW� HMWGVIXMSR�� ETTVSTVMEXI� WYGL�
TE]QIRXW�XS[EVHW�XLI�HYIW��MJ�ER]��TE]EFPI�F]�XLI�&SVVS[IV�MR�VIWTIGX�SJ�ER]�IEVPMIV�JEGMPMX]�MIW��EZEMPIH�SJ�F]�XLI�&SVVS[IV�
JVSQ�XLI�&ERO�

�G��� -J�XLI�HYI�HEXI�MR�VIWTIGX�SJ�ER]�EQSYRXW�TE]EFPI�YRHIV�XLMW�%KVIIQIRX�JEPPW�SR�E�7YRHE]�SV�E�HE]�[LMGL�MW�E�FERO�LSPMHE]��XLI�
MQQIHMEXIP]�TVIGIHMRK�[SVOMRK�HE]�WLEPP�FI�XLI�HYI�HEXI�JSV�WYGL�TE]QIRX��

�H��� 8LEX�EPP�TE]QIRXW�ERH�VIMQFYVWIQIRXW�F]�XLI�&SVVS[IV�YRHIV�XLI�*EGMPMX]�WLEPP�FI�QEHI�JVII�ERH�GPIEV�SJ�ERH�[MXLSYX�ER]�
HIHYGXMSR��I\GITX�XS�XLI�I\XIRX�XLEX�XLI�&SVVS[IV�MW�EVI�VIUYMVIH�F]�PE[�XS�QEOI�TE]QIRX�WYFNIGX�XS�ER]�XE\IW��-J�ER]�XE\�SV
EQSYRXW�MR�VIWTIGX�SJ�XE\�QYWX�FI�HIHYGXIH��SV�ER]�SXLIV�HIHYGXMSRW�QYWX�FI�QEHI��JVSQ�ER]�EQSYRXW�TE]EFPI�SV�TEMH�F]�XLI�
&SVVS[IV��XLI�&SVVS[IV�WLEPP�TE]�WYGL�EHHMXMSREP�EQSYRXW�EW�QE]�FI�RIGIWWEV]�XS�IRWYVI�XLEX�XLI�&ERO�VIGIMZIW�E�RIX�
EQSYRX�IUYEP�XS�XLI�JYPP�EQSYRX�[LMGL�MX�[SYPH�LEZI�VIGIMZIH�LEH�TE]QIRX�RSX�FIIR�QEHI�WYFNIGX�XS�XE\�SV�SXLIV�HIHYGXMSR��
4VSZMHIH�XLEX��EPP�XE\IW�VIUYMVIH�F]�PE[�XS�FI�HIHYGXIH�F]�XLI�&SVVS[IV�JVSQ�ER]�EQSYRXW�SJ�MRXIVIWX�TEMH�SV�TE]EFPI�YRHIV�
XLI�*EGMPMX]�%KVIIQIRX�WLEPP�FI�TEMH�F]�XLI�&SVVS[IV�[LIR�HYI�ERH�XLI�&SVVS[IV�WLEPP��[MXLMR����HE]W�SJ�XLI�TE]QIRX�FIMRK�
QEHI��HIPMZIV�XS�XLI�&ERO�IZMHIRGI�WEXMWJEGXSV]�XS�XLI�&ERO��MRGPYHMRK�EPP�VIPIZERX�XE\�VIGIMTXW�MR�SVMKMREPW��XLEX�XLI�TE]QIRX�
LEW�FIIR�HYP]�VIQMXXIH�XS�XLI�ETTVSTVMEXI�EYXLSVMX]��

� �M�� *MVWXP]��XS[EVHW�GSWXW��GLEVKIW���I\TIRWIW�ERH�SXLIV�QSRMIW�HYI�ERH�TE]EFPI�F]�XLI�&SVVS[IV�XS�XLI�&ERO�MR�XIVQW�SJ�
XLI�*EGMPMX]���

�

�
2S�HIPE]�MR�I\IVGMWMRK�SV�SQMWWMSR�XS�I\IVGMWI�ER]�VMKLX��TS[IV�SV�VIQIH]�EGGVYMRK�XS�XLI�&ERO�YTSR�ER]�HIJEYPX�YRHIV�XLMW�%KVIIQIRX��
QSVXKEKI�HIIH�SV�ER]�SXLIV�EKVIIQIRX�SV�HSGYQIRXW�WLEPP�MQTEMV�ER]�WYGL�VMKLX��TS[IV�SV�VIQIH]�RSV�WLEPP�MX�FI�GSRWXVYIH�XS�FI�E�
[EMZIV� XLIVISJ� ER]�EGUYMIWGIRGI� MR� WYGL�HIJEYPX�� RSV� WLEPP� XLI�EGXMSR�SV� MREGXMSR�SJ� XLI�&ERO� MR� VIWTIGX�SJ� ER]�HIJEYPX� SV� ER]�
EGUYMIWGIRGI�MR�ER]�HIJEYPX��EJJIGX�SV�MQTEMV�ER]�VMKLX��TS[IV�SV�VIQIH]�SJ�XLI�&ERO�MR�VIWTIGX�SJ�ER]�SXLIV�HIJEYPX��

8LMW�%KVIIQIRX�WLEPP�FI�FMRHMRK�SR�XLI�TEVXMIW�LIVIXS�SR�ERH�JVSQ�XLI�HEXI�WXMTYPEXIH�MR�7GLIHYPI�-��ERH�WLEPP�VIQEMR�MR�JSVGI�ERH�IJJIGX�
YRXMP�EPP�XLI�QSRMIW�HYI�ERH�TE]EFPI�XS�XLI�&ERO�YRHIV�XLMW�%KVIIQIRX�EW�[IPP�EW�EPP�SXLIV�EKVIIQIRX�W���HSGYQIRX�W��XLEX�QE]�FI�
WYFWMWXMRK�I\IGYXIH�FIX[IIR�XLI�&SVVS[IV�ERH�XLI�&ERO�EVI�JYPP]�TEMH��
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�E��� %PP�GLIUYIW�SV�FERO�HVEJXW�XS[EVHW�TE]QIRX�YRHIV�XLMW�%KVIIQIRX�WLEPP�FI�HVE[R�MR�JEZSYV�SJ�XLI�&ERO�SR�E�WGLIHYPIH�FERO�
MR�XLI�XS[R�SV�GMX]�[LIVI�XLI�3JJMGI�SJ�XLI�&ERO�MW�WMXYEXIH�SV�MR�ER]�SXLIV�QERRIV�EW�QE]�FI�ETTVSZIH�F]�XLI�&ERO�ERH�WLEPP�
FI�WS�TEMH�EW�XS�IREFPI�XLI�&ERO�XS�VIEPMWI�XLI�EQSYRX�WSYKLX�XS�FI�TEMH�SR�SV�FIJSVI�XLI�HYI�HEXI�SJ�TE]QIRX��'VIHMX�[MPP�FI�
KMZIR�SRP]�SR�VIEPMWEXMSR�XLIVISJ�F]�XLI�&ERO��

�%��� 8LI�&SVVS[IV�LIVIF]�EKVIIW�EW�E�TVI�GSRHMXMSR�SJ�XLI�PSER�EHZERGIW�KMZIR�XS�XLI�&SVVS[IV�F]�XLI�&ERO�XLEX��MR�GEWI�XLI�
&SVVS[IV�GSQQMXW�HIJEYPX�MR�XLI�6ITE]QIRX�SJ�XLI�PSER�EHZERGIW�SV�MR�XLI�6ITE]QIRX�SJ�MRXIVIWX�XLIVISR�SV�ER]�SJ�XLI�
EKVIIH�MRWXEPPQIRX�SJ�XLI�PSER�SR�HYI�HEXI�W���XLI�&ERO�ERH�SV�XLI�6IWIVZI�&ERO�SJ�-RHME�[MPP�LEZI�ER�YRUYEPMJMIH�VMKLX�XS�
HMWGPSWI�SV�TYFPMWL�XLI�&SVVS[IVkW�REQI�SV�XLI�REQI�SJ�XLI�GSQTER]�JMVQ�YRMX�ERH�MXW�HMVIGXSVW�TEVXRIVW�TVSTVMIXSVW�EW�
HIJEYPXIV�MR�WYGL�QERRIV�ERH�XLVSYKL�WYGL�QIHMYQ�EW�XLI�&ERO�SV�6IWIVZI�&ERO�SJ�-RHME�MR�XLIMV�EFWSPYXI�HMWGVIXMSR�QE]�
XLMRO�JMX��%GGSVHMRKP]��XLI�&ERO�WLEPP�LEZI�XLI�VMKLX�XS�JYVRMWL�ERH�TYFPMWL�XLI�REQI�SJ�XLI�&SVVS[IV�EW�HIJEYPXIV�XS�XLI�
6IWIVZI�&ERO�SJ�-RHME�SV�SXLIV�VIKYPEXSV]�EYXLSVMX]��

� 2SX[MXLWXERHMRK�XLI�EFSZI�XLI�&SVVS[IV�YRHIVWXERHW�XLEX�EW�E�TVI�GSRHMXMSR�VIPEXMRK�XS�KVERX�SJ�XLI�0SER�XS�XLI�&SVVS[IV�
XLI�&ERO�VIUYMVIW�XLI�&SVVS[IVkW�GSRWIRX�JSV�XLI�HMWGPSWYVI�F]�XLI�&ERO�SJ�MRJSVQEXMSR�ERH�HEXE�VIPEXMRK�XS�XLI�&SVVS[IV��SJ�
XLI�GVIHMX�JEGMPMX]�EZEMPIH�SJ��XS�FI�EZEMPIH�F]�XLI�&SVVS[IV��SFPMKEXMSRW�EWWYVIH��XS�FI�EWWYVIH�F]�XLI�&SVVS[IV�MR�VIPEXMSR�
XLIVIXS�ERH�HIJEYPX��MJ�ER]��GSQQMXXIH�F]�XLI�&SVVS[IV�MR�HMWGLEVKI�XLIVISJ��

� �E�� MRJSVQEXMSR�ERH�HEXE�VIPEXMRK�XS�XLI�&SVVS[IV��

�F��� 8LI�&ERO�WLEPP�ETTSVXMSR�XLI�QSRMIW�GVIHMXIH�XS�XLI�EGGSYRX�SJ�XLI�&SVVS[IV�[MXL�MXW�SJJMGI�EW�EJSVIWEMH�XS[EVHW�6ITE]QIRX�
ERH�TE]QIRX�SJ�XLI�0SER�ERH�MRXIVIWX�MR�EGGSVHERGI�[MXL�XLI�7GLIHYPI�SJ�EQSVXMWEXMSR�ERH�MRXIVIWX�TE]QIRXW��%R]�EQSYRX�
HITSWMXIH�F]�XLI�&SVVS[IV�FIJSVI�XLI�HEXI�SR�[LMGL�MX�MW�XS�FI�ETTVSTVMEXIH�JSV�6ITE]QIRX�SV�TE]QIRX�SJ�ER]�EQSYRX�HYI�XS�
MX�WLEPP�FI�ETTVSTVMEXIH�F]�XLI�&ERO�XS[EVHW�6ITE]QIRX�SV�TE]QIRX�SJ�EQSYRXW�HYI�SRP]�SR�MXW�HYI�HEXI��

� �G�� ER]�MRJSVQEXMSR�ERH�HEXE�VIPEXMRK�XS�ER]�SXLIV�XVERWEGXMSRW�XLEX�XLI�&SVVS[IV�LEW�[MXL�XLI�&ERO��XLI�&SVVS[IVkW�
EGGSYRX��ERH�XLI�EKVIIQIRXW�ERH�HSGYQIRXW�VIPEXIH�XS�XLI�*EGMPMX]�ERH�XVERWEGXMSRW�� MRGPYHMRK�FYX�RSX�PMQMXIH�XS�
MRJSVQEXMSR�VIPEXMRK�XS�HIJEYPX��MJ�ER]��GSQQMXXIH�F]�XLI�&SVVS[IV��MR�XLI�HMWGLEVKI�SJ�XLI�&SVVS[IVkW�SFPMKEXMSRW�MR�
VIPEXMSR�XS�XLI�*EGMPMX]�SV�SXLIV�XVERWEGXMSRW��EW�XLI�&ERO�QE]�HIIQ�ETTVSTVMEXI�ERH�RIGIWWEV]�XS�HMWGPSWI�ERH�JYVRMWL��
XS�XLI�6IWIVZI�&ERO�SJ�-RHME��6&-��ERH��SV�XS�XLI�'VIHMX�-RJSVQEXMSR�'SQTERMIW��'-'��ERH�SV�XS�MXW�EJJMPMEXIW�WYFWMHMEVMIW�
SV�ER]�SXLIV�EKIRG]�SV�FSH]�EW�EYXLSVM^IH�MR�XLMW�FILEPJ�F]�6&-��XS�SXLIV�FEROW�ERH�PIRHIVW�MRGPYHMRK�EWWMKRIIW�ERH�
TSXIRXMEP�EWWMKRIIW��XS�MXW�TVSJIWWMSREP�EHZMWIVW�ERH�GSRWYPXERXW�ERH�XS�MXW�WIVZMGI�TVSZMHIVW�MRWXVYGXIH�F]�MX�MR�VIPEXMSR�XS�
XLI�*EGMPMX]��ERH�SV�EW�VIUYMVIH�YRHIV�PE[�SV�ER]�ETTPMGEFPI�VIKYPEXMSR��EX�XLI�SVHIV�SJ�E�GSYVX�SJ�PE[��SV�EX�XLI�VIUYIWX�SV�
SVHIV�SJ�ER]�WXEXYXSV]��VIKYPEXSV]�SV�WYTIVZMWSV]�EYXLSVMX]�[MXL�[LSQ�MX�GYWXSQEVMP]�GSQTPMIW��

� %GGSVHMRKP]��XLI�&SVVS[IV�LIVIF]�EKVIIW��GSRJMVQW�ERH�KMZIW�GSRWIRX�JSV�XLI�HMWGPSWYVI�F]�XLI�&ERO�SJ�EPP�SV�ER]�WYGL�

� �I�� WLEPP�RSX�LSPH�XLI�&ERO�EX�EPP�VIWTSRWMFPI�SV�PMEFPI�MR�XLMW�VIKEVH��

� �J��� XLEX�[MXLSYX�TVINYHMGI�XS�ER]�VMKLXW�SJ�XLI�&ERO��EPP�EGXW���WXITW�EW�EVI�RIGIWWEV]�JSV�XLI�&ERO�XS�XEOI�MR�SVHIV�XS�QSRMXSV�XLI�
*EGMPMX]�ERH�YXMPM^EXMSR�XLIVISJ�ERH�SV�XLI�SFPMKEXMSRW�SJ�XLI�&SVVS[IV�ERH��SV�XLI�&SVVS[IVkW�GSQTPMERGI�[MXL�XLI�XIVQW�
XLIVISJ�ERH���SV�XS�VIGSZIV�EQSYRXW�HYI�XS�XLI�&ERO�SV�ER]�TEVX�SV�TSVXMSR�XLIVISJ��WLEPP�ERH�SV�QE]�FI�GEVVMIH�SYX�F]�ERH���
SV�XLVSYKL�WYGL�SXLIV�TIVWSR��MRGPYHMRK�E�GSQTER]�SV�FSH]�GSVTSVEXI��EW�QE]�JVSQ�XMQI�XS�XMQI�FI�ETTSMRXIH�F]�XLI�&ERO�
MR�VIWTIGX�XLIVISJ�ERH�XLEX�XLI�&ERO�[MPP�EX�EPP�XMQIW�FI�IRXMXPIH�XS�WLEVI�[MXL�ER]�WYGL�SXLIV�TIVWSR�XLEX�QE]�XLYW�FI�
ETTSMRXIH�F]�XLI�&ERO��EPP�HSGYQIRXW�WXEXIQIRXW�SJ�EGGSYRXW�ERH�SXLIV�MRJSVQEXMSR�SJ�[LEXWSIZIV�REXYVI�TIVXEMRMRK�XS�
XLI�&SVVS[IV�ERH�SV�XLI�*EGMPMX]��*YVXLIV��XLI�&SVVS[IV�I\TVIWWP]�VIGSKRMWIW�ERH�EGGITXW�XLEX�XLI�&ERO�WLEPP��[MXLSYX�

� �F�� XLI�MRJSVQEXMSR�SV�HEXE�VIPEXMRK�XS�ER]�GVIHMX�JEGMPMX]�EZEMPIH�SJ�XS�FI�EZEMPIH�F]�XLI�&SVVS[IV��ERH�

� �H��� EGGITXW�XLEX�XLI�6&-�SV�XLI�'VIHMX�-RJSVQEXMSR�'SQTERMIW��'-'���ERH�ER]�SXLIV�EKIRG]�WS�EYXLSVM^IH��ER]�WXEXYXSV]��
VIKYPEXSV]�SV�WYTIVZMWSV]�EYXLSVMX]�SV�SXLIV�PIRHIVW��QE]�YWI��TVSGIWW��HMWWIQMREXI�XLI�WEMH�MRJSVQEXMSR�ERH�HEXE�
HMWGPSWIH�F]�XLI�&ERO�MR�WYGL�QERRIV�EW�HIIQIH�JMX�F]�XLIQ�MR�ER]�TEVXMGYPEV�GMVGYQWXERGIW��ERH
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�'��� 8LI�&SVVS[IV�LIVIF]�I\TVIWWP]�EYXLSVMWIW�XLI�&ERO��MXW�EYXLSVMWIH�VITVIWIRXEXMZIW��EKIRXW��WIVZERXW�ERH�XLMVH�TEVXMIW�EW�
ETTSMRXIH�YRHIV�XLI�TVSZMWMSRW�SJ�XLMW�%KVIIQIRX�XS�YWI�XLI�MRJSVQEXMSR�TVSZMHIH�F]�XLI�&SVVS[IV�XS�KIX�MR�XSYGL�[MXL�XLI�
&SVVS[IV�SV�[MXL�ER]�XLMVH�TEVX]�MIW��[LSWI�MRJSVQEXMSR�XLI�&SVVS[IV�LEW�TVSZMHIH�XS�XLI�&ERO��

TVINYHMGI�XS�MXW�VMKLXW�XS�TIVJSVQ�WYGL�EGXMZMXMIW�IMXLIV�MXWIPJ�SV�XLVSYKL�MXW�SJJMGIVW�SV�WIVZERXW��FI�EFWSPYXIP]�IRXMXPIH�ERH�
LEZI�JYPP�TS[IV�ERH�EYXLSVMX]�XS�ETTSMRX�SRI�SV�QSVI�XLMVH�TEVXMIW�SJ�XLI�&EROkW�GLSMGI�ERH�XS�XVERWJIV�SV�HIPIKEXI�XS�WYGL�
XLMVH�TEVXMIW�XLI�VMKLX�ERH�EYXLSVMX]�XS�GSPPIGX�SR�FILEPJ�SJ�XLI�&ERO�EPP�YRTEMH�EQSYRXW�ERH�XS�TIVJSVQ�ERH�I\IGYXI�EPP�EGXW��
HIIHW��QEXXIVW�ERH�XLMRKW�GSRRIGXIH�XLIVI[MXL�SV�MRGMHIRXEP�XLIVIXS�MRGPYHMRK�VIGIMZMRK�XLI�EQSYRXW�HYI��ERH�KIRIVEPP]�
TIVJSVQMRK�EPP�PE[JYP�EGXW�EW�XLI�XLMVH�TEVX]�QE]�GSRWMHIV�ETTVSTVMEXI�JSV�WYGL�TYVTSWIW��

�&��� 8LI�&SVVS[IV�LIVIF]�I\TVIWWP]�EYXLSVMWI�XLI�&ERO�XLEX�MR�SVHIV�XS�TVSXIGX�MXW�MRXIVIWXW�ERH�SV�JSV�XLI�TYVTSWI�SJ�'VIHMX�
6IJIVIRGI�'LIGOW��IXG��XLI�&ERO�WLEPP�FI�IRXMXPIH�XS�HMWGPSWI�EPP�ER]�MRJSVQEXMSR�HSGYQIRXW�VIPEXMRK�XS�XLI�&SVVS[IV�ERH�SV�
XLI�+YEVERXSV�EW�QE]�FI�VIUYMVIH�F]�ER]�SJ�XLI�'MXMKVSYT�GSQTERMIW�JSV�XLI�TYVTSWIW�SJ�I\IGYXMRK�XLMW�%KVIIQIRX�ERH�SV�ER]�
SXLIV�EKVIIQIRX�W��

�(��� 8LI�&SVVS[IV�JYVXLIV�EGORS[PIHKI�XLEX�XLI�&ERO�WLEPP�EPWS�FI�IRXMXPIH�XS�HMWGPSWI�EPP�EJSVIWEMH�MRJSVQEXMSR�HSGYQIRXW�IXG��
TYVWYERX�XS�XLI�SVHIV�HMVIGXMSR�SJ�XLI�'SYVX�SJ� PE[�8VMFYREP�%VFMXVEXSV��ER]�.YHMGMEP�SV�UYEWM�.YHMGMEP�SV�+SZIVRQIRX�SV�
WXEXYXSV]�EYXLSVMX]�SV�XS�MXW�,IEH�SJJMGI�SV�XS�ER]�SJ�MXW�KVSYT�GSQTERMIW�SV�ER]�GVIHMX�FYVIEYW�SV�SXLIV�FEROW�SV�LSYWMRK�
GSQTERMIW��EW�ERH�[LIR�VIUYMVIH��

�)��� 8LI�&ERO�WLEPP�FI�IRXMXPIH�XS�I\IVGMWI�XLMW�VMKLX�SJ�HMWGPSWYVI�[MXLSYX�FIMRK�VIUYMVIH�XS�MWWYI�ER]�JYVXLIV�RSXMGI�MR�XLMW�VIWTIGX�
XS�XLI�&SVVS[IV�ERH�SV�XS�XLI�+YEVERXSV��

�*��� 8LI�&SVVS[IV�WTIGMJMGEPP]�[EMZI�XLI�TVMZMPIKI�SV�GPEMQ�SJ�TVMZEG]��TVMZMX]�ERH�SV�HIJEQEXMSR�

� �E�� *SV�TVSZMWMSR��STIVEXMSR��TVSGIWWMRK�SV�EHQMRMWXVEXMSR�SJ�ER]�WIVZMGIW�TVSZMHIH�XS�XLI�&SVVS[IV�

8LI�&SVVS[IV�JYVXLIV�EGORS[PIHKIW�

� �F�� *SV�HEXE�TVSGIWWMRK��WXEXMWXMGEP�SV�VMWO�EREP]WMW�

�+�� 8LI�FERO�QE]�GSPPIGX��WXSVI��YWI��XVERWJIV�SV�HMWGPSWI�ER]�MRJSVQEXMSR�TVSZMHIH�F]�XLI�&SVVS[IV��MRGPYHMRK�WIRWMXMZI�TIVWSREP�
HEXE��JSV�ER]�SV�EPP�SJ�XLI�JSPPS[MRK�TYVTSWIW��

� �G�� *SV�GSRHYGXMRK�GVIHMX��SV�ERXM�QSRI]�PEYRHIVMRK�GLIGOW�

� � �K�� *SV�HIXIVQMRMRK�XLI�EQSYRX�SJ�MRHIFXIHRIWW�S[IH�F]�XLI�&SVVS[IV�SV�XS�XLI�&SVVS[IV�

�

� � �I�� *SV�EWWMWXMRK�SXLIV�JMRERGMEP�MRWXMXYXMSRW�XS�GSRHYGX�GVIHMX�GLIGOW�ERH�GSPPIGX�HIFXW�

� �H�� *SV�TYVTSWIW�SJ�GVIHMX�VITSVXMRK��ZIVMJMGEXMSR�ERH�VMWO�QEREKIQIRX�

� � �J�� 8S�IRWYVI�XLI�&SVVS[IVkW�SRKSMRK�GVIHMX�[SVXLMRIWW�

� �U�� *SV�EPP�SXLIV�MRGMHIRXEP�ERH�EWWSGMEXIH�TYVTSWIW�VIPEXMRK�XS�XLI�TVSZMWMSR�SJ�WIVZMGIW�

� � �M�� *SV�QEVOIXMRK�JMRERGMEP�WIVZMGIW�SV�VIPEXIH�TVSHYGXW�SV�STTSVXYRMXMIW�JVSQ�XLI�FERO�ERH�MXW�EJJMPMEXIW�

� � �T�� *SV�TVSZMHMRK�XLI�&SVVS[IV�XLI�VIPIZERX�TVSHYGX�ERH�WIVZMGI�SJJIVW��SV

� � �P�� 8S�IREFPI�ER�EGXYEP�SV�TVSTSWIH�EWWMKRII�SJ�XLI�FERO�SV�XVERWJIVII�SJ�XLI�FEROkW�VMKLXW�XS�IZEPYEXI�XLI�
XVERWEGXMSR�MRXIRHIH�XS�FI�XLI�WYFNIGX�SJ�XLI�EWWMKRQIRX�SV�XVERWJIV�

� � �S�� *SV�TVSGIWWMRK�ETTPMGEXMSRW�ERH�XVERWEGXMSRW�ERH�VIWTSRH�XS�XLI�&SVVS[IVkW�VIUYIWXW��

� �,�� 8LI�FEROkW�EJJMPMEXIW�EVI�XLI�JEQMP]�SJ�GSQTERMIW�GSRXVSPPIH�F]�'MXMKVSYT�-RG��8LI�FERO�QE]�WLEVI�XLI�&SVVS[IVkW�
MRJSVQEXMSR�[MXL�EJJMPMEXIW�MR�WIZIVEP�HMJJIVIRX�PMRIW�SJ�FYWMRIWW�MRGPYHMRK�FEROMRK��GVIHMX�GEVHW��GSRWYQIV�JMRERGI��
WIGYVMXMIW��ERH�MRWYVERGI�

� � �O�� 8S�QIIX�XLI�HMWGPSWYVI�VIUYMVIQIRXW�SJ�ER]�PE[�FMRHMRK�SR�XLI�FERO�

� � �R�� *SV� VIGSKRM^MRK� XLI� &SVVS[IV� YTSR� VIXYVR� XS� XLIMV� WMXI� WS� XLEX� XLI]� GER� TIVWSREPM^I� XLI� &SVVS[IVkW�
I\TIVMIRGI�

� � �Q�� 8S�QEREKI�XLI�FEROkW�FYWMRIWW�ERH�XS�SJJIV�ER�IRLERGIH��TIVWSREPM^IH�SRPMRI�I\TIVMIRGI�SR�XLIMV�[IFWMXI�
ERH�XLMVH�TEVX]�[IFWMXIW�

� � �N�� 8S�GSPPIGX�XLI�EQSYRXW�SYXWXERHMRK�JVSQ�XLI�&SVVS[IV�JSV�TVSZMHMRK�WIGYVMX]�JSV�XLI�&SVVS[IVkW�SFPMKEXMSRW�

� � �L�� 8S�HIWMKR�JMRERGMEP�WIVZMGIW�SV�VIPEXIH�TVSHYGXW�JSV�XLI�&SVVS[IV�YWI�
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� *SV�XLI�TYVTSWIW�SJ�XLI�TVIWIRX�WIGXMSR��XLI�JSPPS[MRK�XIVQW�WLEPP�LEZI�XLI�JSPPS[MRK�QIERMRKW��
�

� � ฀� 2SR�JMRERGMEP�SVKERM^EXMSRW��WYGL�EW�GSQTERMIW�IRKEKIH�MR�HMVIGX�QEVOIXMRK�ERH�XLI�WIPPMRK�SJ�GSRWYQIV�
TVSHYGXW�ERH�WIVZMGIW��

� �.�� %R]�[MXLHVE[EP�SJ�XLI�&SVVS[IV�GSRWIRX�MR�VIPEXMSR�XS�YWEKI��WLEVMRK��XVERWJIV�ERH�HMWGPSWYVI�SJ�TIVWSREP�SV�WIRWMXMZI�
HEXE���MRJSVQEXMSR�QE]�VIWYPX�MR�XLI�&ERO�FIMRK�YREFPI�XS�TVSZMHI�XLI�4VSHYGXW�*EGMPMXMIW�XS�XLI�&SVVS[IV�ERH�XLEX�XLI�
&ERO�WLEPP�LEZI�XLI�VMKLX�RSX�XS�TVSZMHI�SV�XS�HMWGSRXMRYI�TVSZMWMSR�SJ�WYGL�4VSHYGXW�*EGMPMXMIW�XS�XLI�&SVVS[IV�

� � ฀� *MRERGMEP� WIVZMGIW�TVSZMHIVW�� WYGL�EW� GSQTERMIW�IRKEKIH� MR�FEROMRK�� GVIHMX� GEVHW�� GSRWYQIV� JMRERGI��
WIGYVMXMIW��ERH�MRWYVERGI��ERH

� �-�� 2SR�EJJMPMEXIH�XLMVH�TEVXMIW�EVI�XLSWI�RSX�TEVX�SJ�XLI�JEQMP]�SJ�GSQTERMIW�GSRXVSPPIH�F]�'MXMKVSYT�-RG��8LI�FERO�QE]�
HMWGPSWI�MRJSVQEXMSR�XS�XLI�JSPPS[MRK�X]TIW�SJ�RSR�EJJMPMEXIH�XLMVH�TEVXMIW�

� �/�� 8LI�&SVVS[IV�GSRJMVQW�LEZMRK�VIEH�ERH�YRHIVWXSSH�XLI�FEROkW�k4VMZEG]�4SPMG]k�EW�EZEMPEFPI�SR�[[[�GMXMFERO�GS�MR��
7YGL�4VMZEG]�4SPMG]�QE]�FI�EQIRHIH�F]�'MXMFERO�JVSQ�XMQI�XS�XMQI�EX�MXW�WSPI�HMWGVIXMSR�ERH�WLEPP�FI�QEHI�EZEMPEFPI�
SR�XLI�EFSZI�QIRXMSRIH�[IFWMXI�JSV�XLI�&SVVS[IV�ZMI[��

� 8LI�&ERO�WLEPP�FI�IRXMXPIH�XS��EX�MXW�WSPI�HMWGVIXMSR��EPXIV�SV�EQIRH�XLI�XIVQW�SV�GSRHMXMSRW�SJ�XLMW�%KVIIQIRX�F]�[VMXXIR�
MRXMQEXMSR�WIRX�XS�XLI�&SVVS[IV�F]�QEMP�SV�GSYVMIV��7YFNIGX�XS�EFSZI��ER]�EQIRHQIRX�XS�XLMW�%KVIIQIRX�TVSTSWIH�F]�XLI�
&SVVS[IV�WLEPP�FI�ZEPMH�SRP]�MJ�QEHI�F]�E�[VMXXIR�EKVIIQIRX�WMKRIH�F]�FSXL�XLI�4EVXMIW��

�F��� ;MXLSYX�TVINYHMGI�XS�XLI�VMKLXW�SJ�XLI�&ERO�YRHIV�'LETXIV�<:--�SJ�XLI�2IKSXMEFPI�-RWXVYQIRXW�%GX�������SV�XLIMV�VMKLXW�YRHIV�
XLMW�%KVIIQIRX��XLI�&SVVS[IV�WLEPP�TE]�XS�XLI�&ERO�E�GLEVKI�RSX�I\GIIHMRK�6W��������SV�WYGL�WYQ�EW�IXIVQMRIH�F]�XLI�&ERO�
JVSQ�XMQI�XS�XMQI��JSV�HMWLSRSV�SJ�ER]�VITE]QIRX�MRWXVYGXMSR�KMZIR�F]�XLI�&SVVS[IV�SR�XLI�JMVWX�TVIWIRXEXMSR�ERH�E�JYVXLIV�
GLEVKI�RSX�I\GIIHMRK�6W��������SV�WYGL�WYQ�EW�JM\IH�F]�XLI�&ERO�JVSQ�XMQI�XS�XMQI��SR�HMWLSRSV�SR�XLI�ER]�WYFWIUYIRX�
VITE]QIRX�MRWXVYGXMSR�

� 8LI�&SVVS[IV�LIVIF]�EYXLSVMWIW�XLI�&ERO�SV�MXW�WYFWMHMEVMIW�EJJMPMEXIW�ERH�XLIMV�EKIRXW�XS�I\GLERKI��WLEVI�SV�TEVX�[MXL�EPP�XLI�
MRJSVQEXMSR�VIPEXMRK�XS�XLI�&SVVS[IVkW�0SER�HIXEMPW�ERH�6ITE]QIRX�LMWXSV]�MRJSVQEXMSR�ERH�EPP�MRJSVQEXMSR�TIVXEMRMRK�XS�ERH�
GSRXEMRIH� MR� XLMW� %KVIIQIRX� XS� EJJMPMEXIW�WYFWMHMEVMIW� SJ� XLI� &ERO�� &EROW�*MRERGMEP� -RWXMXYXMSRW�'VIHMX� &YVIEYW��
%KIRGMIW�7XEXYXSV]�&SHMIW�EW�QE]�FI�VIUYMVIH�ERH�YRHIVXEOIW�RSX�XS�LSPH�EJJMPMEXIW�WYFWMHMEVMIW�SJ�XLI�&ERO�ERH�XLIMV�EKIRXW�
PMEFPI�JSV�YWI�SJ�XLI�EJSVIWEMH�MRJSVQEXMSR��8LI�&SVVS[IV�EPWS�EGORS[PIHKIW�XLEX�XLI�JMRHMRKW�SJ�XLI�XMXPI�WIEVGL�ERH�ZEPYEXMSR�
IXG��[LMGL�EVI�HSRI�EW�TEVX�SJ�WERGXMSR�TVSGIWW�F]�XLI�&ERO�EVI�TVSTVMIXEV]�XS�XLI�&ERO�ERH�WSPI�ERH�I\GPYWMZI�TVSTIVX]�SJ�XLI�
&ERO��8LI�&SVVS[IV�WLEPP�LEZI�RS�VMKLX�XS�WLEVI��EGGIWW�WYGL�MRJSVQEXMSR�

�

�E�� 8LI�&SVVS[IV�WLEPP�EHHMXMSREPP]�TE]��JSVXL[MXL�SR�HIQERH�XS�XLI�&ERO�EPP�GSWXW��MRGPYHMRK�PIKEP�GSWXW�FIX[IIR�PIKEP�GSYRWIP�
ERH�GPMIRXW�SR�E�JYPP�MRHIQRMX]�FEWMW���GLEVKIW��MRGPYHMRK�WXEQT�HYX]��ERH�I\TIRWIW�MRGYVVIH�ERH�SV�XS�FI�MRGYVVIH�F]�XLI�
&ERO� MR� GSRRIGXMSR� [MXL� XLI� MRZIWXMKEXMSR� SJ� XMXPI� XS� XLI� 4VSTIVX]�� ZEPYEXMSR� SJ� XLI� 4VSTIVX]�� TVITEVEXMSR�� I\IGYXMSR��
TIVJSVQERGI��IRJSVGIQIRX�ERH�VIEPMWEXMSR�SJ�XLMW�%KVIIQIRX��WIGYVMX]�HSGYQIRXW�ERH�SXLIV�HSGYQIRXW�ERH�MRWXVYQIRXW�
I\IGYXIH� MRTYVWYERGI�LIVISJ�EW�EPWS�GLEVKIW� JSV�7XERHMRK� -RWXVYGXMSRW��)PIGXVSRMG�'PIEVMRK�7]WXIQ��WEPEV]�HIHYGXMSRW��
&SYRGI�'LEVKI��8LI�&SVVS[IV�EGORS[PIHKIW�XLEX�WXEQT�HYX]�MW�ETTPMGEFPI�XS�XLMW�%KVIIQIRX�ERH�XLI�WIGYVMX]�HSGYQIRXW�
ERH�YRHIVXEOIW�JSVXL[MXL�SR�HIQERH�XS�TE]�SV�VIMQFYVWI�XS�XLI�&ERO�EPP�WYGL�WXEQT�HYX]�ERH�EPWS��SR�HIQERH��ER]�JYVXLIV�SV�
SXLIV�EQSYRXW�TE]EFPI�SR�EGGSYRX�SJ�WXEQT�HYX]�ERH�SV�TIREPXMIW�MJ�HIQERHIH�F]�XLI�VIPIZERX�EYXLSVMX]�EX�E�JYXYVI�XMQI��ERH�
RSX[MXLWXERHMRK�XLI�&SVVS[IVkW�EFWSPYXI�SFPMKEXMSR�XS�TE]�EPP�WXEQT�HYX]��EPWS�EKVIIW�XLEX�XLI�WEQI�QE]�FI�XVIEXIH�EW�
GLEVKIW�HYI�JVSQ�XLI�&SVVS[IV�

� 8LI�SFPMKEXMSRW�LIVIMR�WLEPP�FMRH�RSX�SRP]�XLI�&SVVS[IV�FYX�LMW�LIMVW��PIKEP�VITVIWIRXEXMZIW��I\IGYXSVW��EHQMRMWXVEXSVW�ERH�SV�EW�
XLI�GEWI�QE]�FI��MXW�WYGGIWWSVW��8LI�&SVVS[IV�WLEPP�RSX�FI�IRXMXPIH�XS�XVERWJIV�SV�EWWMKR�ER]�SJ�MXW�SFPMKEXMSRW�LIVIMR��8LI�&ERO�
QE]�LS[IZIV�XVERWJIV�SV�EWWMKR�ER]�SJ�MXW�VMKLXW�SV�SFPMKEXMSRW�LIVIMR�[MXLSYX�ER]�ETTVSZEP�SV�GSRWIRX�SJ�XLI�&SVVS[IV��9TSR�WYGL�
EWWMKRQIRX�XLI�&SVVS[IV�WLEPP�JYPJMPP�ERH�TIVJSVQ�EPP�LMW�LIV�MXW�SFPMKEXMSRW�XS�WYGL�EWWMKRII��MR�EGGSVHERGI�[MXL�XLI�XIVQW�SJ�XLMW�
%KVIIQIRX��EW�MJ�WYGL�EWWMKRII�[IVI�XLI�PIRHIV�LIVIMR�ERH�WLEPP�I\IGYXI�EPP�HSGYQIRXW�VIUYMVIH�MR�XLMW�FILEPJ�F]�XLI�&ERO��
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�

� �MMM��� 8LI�%PIVXW�[MPP�FI�WIRX�XS�XLI�&SVVS[IV�SRP]�MJ�XLI�'YWXSQIV�MW�[MXLMR�XLI�GIPPYPEV�GMVGPIW�SJ�XLI�'74W�SV�MR�GMVGPIW�

� �M��� 8S� VIGIMZI�%PIVXW�� XLI�&SVVS[IV�QE]�WIPIGX�ERH�WIX�EPP�SJ� XLI�8VMKKIVW�EZEMPEFPI�SR� XLI�'MXMFERO� -RHME�;IFWMXI��
[[[�GMXMFERO�GSQ�MRHME�� 8LI� &SVVS[IV�QE]� WIX� ER]� 8VMKKIVW� [MXL� XLI� &ERO� XLVSYKL� 'MXM4LSRI� &EROMRK� SV� F]�
GSRZIRXMSREP�[VMXXIR�MRWXVYGXMSRW�XS�XLI�&ERO��

� �Z��� �QIERW�XLI�JEGMPMX]�SJ�VIGIMZMRK�%PIVXW�ERH�ORS[R�EW�'MXM%PIVX��

� �M��� �QIER�XLI�GYWXSQMWIH�QIWWEKIW�MR�VIWTSRWI�XS�XLI�8VMKKIVW�WIRX�EW�WLSVX�QIWWEKMRK�WIVZMGI�

� �MM��� 8LI�'MXMEPIVX�*EGMPMX]�MW�EZEMPEFPI�MR�GIVXEMR�WTIGMJMG�VIKMSRW�ERH�XS�WYFWGVMFIVW�SJ�QSFMPI�TLSRIW�SJ�GIVXEMR�WTIGMJMG�
'74W�MR�-RHME�8LI�&SVVS[IV�YRHIVWXERHW�XLEX�YRPIWW�LI�MW�E�WYFWGVMFIV�SJ�XLI�WTIGMJMG�'74W��XLI�'MXMEPIVX�*EGMPMX]�[MPP�
RSX�FI�EZEMPEFPI�

�MMM��� 8LI�&SVVS[IV�LIVIF]�YRHIVWXERHW�XLEX�EW�ERH�[LIR�XLI�&ERO�EPPS[W�XLI�&SVVS[IV�XLI�JEGMPMX]�SJ�WIXXMRK�XVMKKIVW�
SZIV�'MXMFERO�-RHME�;IFWMXI��XLI�&SVVS[IV�[MPP�FI�VIUYMVIH�XS�YWI�XLI�'MXMFERO�3RPMRI�*EGMPMX]�ERH�XLI�XIVQW�ERH�
GSRHMXMSRW�VIPEXMRK�XLIVIXS�[MPP�ETTP]��8S�WIX�8VMKKIVW�XLVSYKL�'MXM4LSRI�&EROMRK�XLI�'YWXSQIV�[MPP�FI�VIUYMVIH�XS�
YWI�LMW�84-2�ERH�XLI�XIVQW�ERH�GSRHMXMSRW�VIPEXMRK�XS�'MXM4LSRI�&EROMRK�[MPP�ETTP]��%PIVXW�[MPP�FI�WIRX�SZIV�XLI�
&SVVS[IVkW�QSFMPI�TLSRI�RYQFIV�VIKMWXIVIH�[MXL�XLI�&ERO��8LI�XIVQW�ERH�GSRHMXMSRW�VIPEXMRK�XS�'MXMFERO�3RPMRI�ERH�
'MXM4LSRI�&EROMRK�QYWX�FI�VIEH�MR�GSRNYRGXMSR�[MXL�ERH�MR�EHHMXMSR�XS�XLIWI�8IVQW�ERH�'SRHMXMSRW��

� �ZM��� )QEMP�EPIVXW�[MPP�FI�WIRX�XS�XLI�&SVVS[IVW�MR�XLI�IZIRX�XLI�)�QEMP�-H�MW�EGXMZI�ERH�ZEPMH��'MXMFERO�[MPP�RSX�FI�VIWTSRWMFPI�
JSV�ER]�QEPJYRGXMSR�F]�)�QEMP�7IVZMGI�TVSZMHIV�

�

� �M��� 8LI�'MXMEPIVX�*EGMPMX]�MW�QEHI�EZEMPEFPI�XS�XLI�&SVVS[IV�EX�LMW�VIUYIWX��EX�XLI�WSPI�HMWGVIXMSR�SJ�XLI�&ERO�ERH�QE]�FI�
HMWGSRXMRYIH�F]�XLI�&ERO�EX�ER]�XMQI��[MXLSYX�RSXMGI��8LI�'MXMEPIVX�*EGMPMX]�MW�GYVVIRXP]�EZEMPEFPI�SRP]�JSV�VIWMHIRX�
-RHMER�&SVVS[IVW��

� � JSVQMRK�TEVX�SJ�XLI�VSEQMRK�RIX[SVO�SJ�WYGL�'74W��

�

� �Z��� 6IKMWXVEXMSR�JSV�'MXM%PIVX�WLEPP�FI�XVIEXIH�EW�VIKMWXVEXMSR�JSV�'MXMFERO�3RPMRI�ERH�1SFMPI�4E]�EW�ERH�[LIR�XLI�WEQI�
EVI�STIVEXMSREP��

�

�
� �ZM��� �QIERW�XLI�GYWXSQMWIH�XVMKKIVW�XS�FI�WIX�SV�TPEGIH�F]�XLI�&SVVS[IV�[MXL�XLI�&ERO�[MXL�VIWTIGX�XS�WTIGMJMG���

IZIRX�XVERWEGXMSRW�VIPEXMRK�XS�LMW�%GGSYRX�XS�IREFPI�XLI�&ERO�XS�WIRH�XLI�GSVVIWTSRHMRK�%PIVXW�XS�XLI�&SVVS[IV��

� �MM��� �XS�XLI�&SVVS[IV�SZIV�LMW�QSFMPI�TLSRI��

� �MZ��� �QIERW�XLI�'IPPYPEV�7IVZMGI�4VSZMHIV�[MXL�[LSQ�XLI�&ERO�LEW�ER�EVVERKIQIRX�JSV�TVSZMHMRK�XLI�'MXM%PIVX

�� �MZ��� 8LI�&SVVS[IV�EGORS[PIHKIW�XLEX�'MXM%PIVX�[MPP�FI�MQTPIQIRXIH�MR�E�TLEWIH�QERRIV�ERH�XLI�&ERO�QE]�EX�E�PEXIV��
WXEKI��EW�ERH�[LIR�JIEWMFPI��I\TERH�XLI�EZEMPEFPI�8VMKKIVW�SV�%PIVXW�XS�QIIX�XLI�&SVVS[IVkW�VIUYMVIQIRXW�

�

�

�� � *EGMPMX]��

�

� �MMM��� �VIJIVW�XS�XLI�JEGMPMX]�FIMRK�EZEMPIH�F]�XLI�&SVVS[IV�LIVIMR�SV�ER]�SXLIV�EGGSYRX�XLI�&SVVS[IV�LSPHW�[MXL��
XLI�&ERO�

� �MZ��� 8LI�&ERO�QE]��MJ�JIEWMFPI��I\XIRH�XLI�'MXMEPIVX�*EGMPMX]�XS�SXLIV�GIPPYPEV�GMVGPIW�EW�[IPP�EW�XS�WYFWGVMFIVW�SJ�SXLIV���
GIPPYPEV�XIPITLSRI�WIVZMGI�TVSZMHIVW��EW�[MPP�FI�RSXMJMIH�F]�XLI�&ERO��JVSQ�XMQI�XS�XMQI��

� �MM��� 8LI�&SVVS[IV�MW�VIWTSRWMFPI�XS�EGUYEMRX�LMQWIPJ�[MXL�XLI�HIXEMPIH�TVSGIWW�JSV�YWMRK�'MXM%PIVX�ERH�XLI�&ERO�MW�RSX�
VIWTSRWMFPI�JSV�ER]�IVVSV�F]�XLI�&SVVS[IV�MR�WIXXMRK�XLI�8VMKKIVW��

� �MMM��� 8LI�&SVVS[IV�MW�VIWTSRWMFPI�JSV�MRXMQEXMRK�XS�XLI�&ERO�ER]�GLERKI�MR�LMW�TLSRI�RYQFIV�SV�IQEMP�EHHVIWW�SV�%GGSYRX�
HIXEMPW�ERH�XLI�&ERO�[MPP�RSX�FI�PMEFPI�JSV�WIRHMRK�%PIVXW�SV�SXLIV�MRJSVQEXMSR�SZIV�XLI�&SVVS[IVkW�QSFMPI�TLSRI�

� �Z��� 8LI�&ERO�QE]��JVSQ�XMQI�XS�XMQI��GLERKI�XLI�JIEXYVIW�SJ�ER]�8VMKKIV�SV�%PIVX��8LI�&SVVS[IV�[MPP�FI�VIWTSRWMFPI�JSV�
OIITMRK�LMQWIPJ�YTHEXIH�SJ�XLI�EZEMPEFPI�8VMKKIVW�SV�%PIVXW��[LMGL�[MPP�FI�RSXMJMIH�F]�XLI�&ERO�SZIV�MXW�;IFWMXI��8LI�
&SVVS[IV�QE]��JVSQ�XMQI�XS�XMQI��GLERKI�SV�EHH�XS�XLI�8VMKKIVW�WIPIGXIH�F]�LMQ��[MXLSYX�XLI�RIGIWWMX]�SJ�E�JVIWL�
VIKMWXVEXMSR��

� �MM��� 8LI�&ERO�QE]��MR�MXW�HMWGVIXMSR��RSX�KMZI�IJJIGX�XS�ER]�8VMKKIVW��MJ�XLI�&ERO�LEW�VIEWSR�XS�FIPMIZI��[LMGL�HIGMWMSR�SJ�
XLI�&ERO�WLEPP�FI�FMRHMRK�SR�XLI�'YWXSQIV��XLEX�XLI�8VMKKIVW�EVI�RSX�KIRYMRI�SV�SXLIV[MWI�MQTVSTIV�SV�YRGPIEV�SV�
VEMWI�E�HSYFX�SV�MR�GEWI�ER]�8VMKKIVW�GERRSX�FI�TYX�MRXS�IJJIGX�JSV�ER]�VIEWSRW�[LEXWSIZIV��

� �M��� 8LI�&ERO�[MPP�RSX�EGORS[PIHKI�VIGIMTX�SJ�ER]�-RWXVYGXMSRW�SV�8VMKKIVW�RSV�WLEPP�XLI�&ERO�FI�VIWTSRWMFPI�XS�ZIVMJ]�ER]�
-RWXVYGXMSRW�SV�8VMKKIVW�SV�XLI�&SVVS[IVkW�84-2�SV�,4-2�SV�QSFMPI�TLSRI�RYQFIV��8LI�&ERO�[MPP�IRHIEZSYV�XS�KMZI�
IJJIGX�XS�-RWXVYGXMSRW�ERH�8VMKKIVW�SR�E�FIWX�IJJSVX�FEWMW�ERH�EW�WSSR�EW�TVEGXMGEPP]�TSWWMFPI�JSV�XLI�&ERO��
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�� �MZ��� 8LI�&SVVS[IV�EGORS[PIHKIW�XLEX�XS�VIGIMZI�%PIVXW��LMW�QSFMPI�TLSRI�QYWX�FI�MR�ER��SR��QSHI��-J�XLI�&SVVS[IVkW�
QSFMPI�TLSRI�MW�OITX��SJJ��JSV�E�GSRXMRYSYW�TIVMSH����LSYVW�JVSQ�XLI�XMQI�SJ�HIPMZIV]�SJ�ER�%PIVX�QIWWEKI�F]�XLI�
&ERO��XLEX�TEVXMGYPEV�QIWWEKI�[SYPH�RSX�FI�VIGIMZIH�F]�XLI�&SVVS[IV��

� �Z��� 8VMKKIVW�[MPP�FI�TVSGIWWIH�F]�XLI�&ERO�EJXIV�VIGIMTX�ERH�XLI�TVSGIWWMRK�XMQI�[MPP�FI�HIGMHIH�F]�XLI�&ERO��MR�MXW�
HMWGVIXMSR��8LI�&SVVS[IV�EGORS[PIHKIW�XLEX�XLIVI�[MPP�FI�E�GIVXEMR�XMQI� PEK�XEOIR�F]�XLI�&ERO�XS�TVSGIWW�XLI�
8VMKKIVW�ERH�WIRH�XLI�%PIVXW��

RYQFIV�IQEMP�EHHVIWW��JE\�RYQFIV�VIGSVHIH�[MXL�XLI�&ERO��

� �ZM��� 8LI�&SVVS[IV�EGORS[PIHKIW�XLEX�XLI�'MXMEPIVX�*EGMPMX]�MW�HITIRHIRX�SR�XLI�MRJVEWXVYGXYVI��GSRRIGXMZMX]�ERH�WIVZMGIW�
TVSZMHIH�F]�XLI�'74W�ERH�SXLIV�WIVZMGI�TVSZMHIVW�IRKEKIH�F]�XLI�&ERO��8LI�'YWXSQIV�EGGITXW�XLEX�XMQIPMRIWW�

� � EGGYVEG]�ERH�VIEHEFMPMX]�SJ�%PIVXW�WIRX�F]�XLI�&ERO�[MPP�HITIRH�SR�JEGXSVW�EJJIGXMRK�XLI�'74W�ERH�SXLIV�WIVZMGI�
TVSZMHIVW��8LI�&ERO�WLEPP�RSX�FI�PMEFPI�JSV�RSR�HIPMZIV]�SV�HIPE]IH�HIPMZIV]�SJ�%PIVXW��IVVSV��PSWW�SV�HMWXSVXMSR�MR�
XVERWQMWWMSR�SJ�%PIVXW�XS�XLI�&SVVS[IV��

� �ZMM��� 8LI�&ERO�WLEPP�IRHIEZSYV�XS�TVSZMHI�XLI�'MXMEPIVX�*EGMPMX]�SR�E�FIWX�IJJSVX�FEWMW�ERH�XLI�&SVVS[IV�WLEPP�RSX�LSPH�XLI�
&ERO�PMEFPI�JSV�RSR�EZEMPEFMPMX]�SJ�XLI�*EGMPMX]�SV�RSR�TIVJSVQERGI�F]�ER]�'74W�SV�SXLIV�WIVZMGI�TVSZMHIVW�SV�ER]�PSWW�
SV�HEQEKI�GEYWIH�XS�XLI�&SVVS[IV�EW�E�VIWYPX�SJ�YWI�SJ�XLI�*EGMPMX]��MRGPYHMRK�VIP]MRK�SR�XLI�%PIVXW�JSV�XLI�&SVVS[IVkW�
MRZIWXQIRX�SV�FYWMRIWW�TYVTSWIW��JSV�GEYWIW�[LMGL�EVI�RSX�EXXVMFYXEFPI�XS�XLI�&ERO��8LI�&ERO�WLEPP�RSX�FI�PMEFPI�MR�
ER]�QERRIV�XS�XLI�&SVVS[IV�MR�GSRRIGXMSR�[MXL�XLI�YWI�SJ�XLI�'MXMEPIVX�*EGMPMX]��

� �M\��� 8LI�&SVVS[IV�EYXLSVM^IW�XLI�&ERO�XS�WIRH�%GGSYRX�VIPEXIH�MRJSVQEXMSR��XLSYKL�RSX�WTIGMJMGEPP]�VIUYIWXIH��MJ�XLI��
&ERO�HIIQW�XLEX�XLI�WEQI�MW�VIPIZERX�

�

�

� �ZMMM��� 8LI�&SVVS[IV�EGGITXW�XLEX�IEGL�%PIVX�QE]�GSRXEMR�GIVXEMR�%GGSYRX�MRJSVQEXMSR�VIPEXMRK�XS�XLI�&SVVS[IV��

� �MMM��� 8LI�&ERO�[MPP�RSX�FI�GSRGIVRIH�[MXL�ER]�HMWTYXI�FIX[IIR�XLI�&SVVS[IV�ERH�XLI�'74�)�QEMP�WIVZMGI�TVSZMHIV�ERH�
QEOIW�RS�VITVIWIRXEXMSR�SV�KMZIW�RS�[EVVERX]�[MXL�VIWTIGX�XS�XLI�UYEPMX]�SJ�XLI�WIVZMGI�TVSZMHIH�F]�XLI�'74�)�QEMP�
WIVZMGI�TVSZMHIV�SV�KYEVERXII�JSV�XMQIP]�HIPMZIV]�SV�EGGYVEG]�SJ�XLI�GSRXIRXW�SJ�IEGL�%PIVX��

� � �G��� IVVSV��HIJEYPX��HIPE]�SV�MREFMPMX]�SJ�XLI�&ERO�XS�EGX�SR�EPP�SV�ER]�SJ�XLI�MRWXVYGXMSRW��8VMKKIVW��

� 8LI�&SVVS[IV�EGGITXW�XLEX�EPP�MRJSVQEXMSR��-RWXVYGXMSRW��8VMKKIVW�[MPP�FI�XVERWQMXXIH�XS�ERH��SV�WXSVIH�EX�ZEVMSYW�PSGEXMSRW�
ERH�FI�EGGIWWIH�F]�TIVWSRRIP�SJ�XLI�&ERO��ERH�MXW�EJJMPMEXIW���8LI�&ERO�MW�EYXLSVMWIH�XS�TVSZMHI�ER]�MRJSVQEXMSR�SV�HIXEMPW�
VIPEXMRK�XS�XLI�&SVVS[IV�SV�LMW�%GGSYRX�XS�XLI�'74W�SV�ER]�WIVZMGI�TVSZMHIVW�WS�JEV�EW�MW�RIGIWWEV]�XS�KMZI�IJJIGX�XS�ER]

�� �M��� 8LI�&ERO�QE]��MR�MXW�HMWGVIXMSR��[MXLHVE[�XIQTSVEVMP]�SV�XIVQMREXI�XLI�'MXMEPIVX�*EGMPMX]��IMXLIV�[LSPP]�SV�MR�TEVX��EX�
ER]�XMQI��8LI�&ERO�QE]��[MXLSYX�TVMSV�RSXMGI��WYWTIRH�XLI�*EGMPMX]�EX�ER]�XMQI�HYVMRK�[LMGL�ER]�QEMRXIRERGI�[SVO�SV�
VITEMV�MW�VIUYMVIH�XS�FI�GEVVMIH�SYX�SV�MR�GEWI�SJ�ER]�IQIVKIRG]�SV�JSV�WIGYVMX]�VIEWSRW��[LMGL�VIUYMVI�XLI�WYWTIRWMSR�
SJ�XLI�'MXMEPIVX�*EGMPMX]��

� � �I��� YREYXLSVM^IH�EGGIWW�F]�ER]�SXLIV�TIVWSR�XS�ER]�MRJSVQEXMSR��MRWXVYGXMSRW��8VMKKIVW�KMZIR�F]�XLI�'YWXSQIV�
SV�FVIEGL�SJ�GSRJMHIRXMEPMX]��

� � �H��� PSWW�SJ�ER]�MRJSVQEXMSR�MRWXVYGXMSRW��%PIVXW�MR�XVERWQMWWMSR��

� �MM��� 8LI�&ERO�[MPP�RSX�FI�PMEFPI�JSV�

�� �M��� 8LI�'YWXSQIV�MW�WSPIP]�VIWTSRWMFPI�JSV�TVSXIGXMRK�LMW�84-2��,4-2�SV�QSFMPI�TLSRI�RYQFIV�)�1EMP�EHHVIWW��
�

� 8LI�'MXMEPIVX�*EGMPMX]�MW�TVIWIRXP]�ERH�JSV�E�PMQMXIH�TIVMSH�E�JVII�WIVZMGI��,S[IZIV��XLI�&ERO�QE]��EX�MXW�WSPI�HMWGVIXMSR��EJXIV��
RSXMGI�XS�XLI�&SVVS[IV�GLEVKI�JIIW��GLEVKIW�JSV�YWI�SJ�XLI�'MXMEPIVX�*EGMPMX]��8LI�&ERO�QE]�EX�MXW�WSPI�HMWGVIXMSR�VIZMWI�XLI�
GLEVKIW��JIIW�JSV�YWI�SJ�ER]�SV�EPP�SJ�XLI�*EGMPMX]��F]�RSXMGI�XS�XLI�'YWXSQIV��8LI�'YWXSQIV�QE]�EX�ER]�XMQI�HMWGSRXMRYI�SV�
YRWYFWGVMFI�XS�XLI�WEMH�*EGMPMX]��8LI�'YWXSQIV�WLEPP�FI�PMEFPI�JSV�TE]QIRX�SJ�WYGL�EMVXMQI�SV�SXLIV�GLEVKIW�[LMGL�QE]�FI�
PIZMIH�F]�XLI�'74�MR�GSRRIGXMSR�[MXL�XLI�VIGIMZMRK�SJ�XLI�%PIVXW��EW�TIV�XLI�XIVQW�ERH�GSRHMXMSRW�SJ�XLI�'74�ERH�XLI�&ERO�MW�MR�
RS�[E]�GSRGIVRIH�[MXL�XLI�WEQI�

�
� � �E�� ER]�YREYXLSVMWIH�YWI�SJ�XLI�'YWXSQIVkW�84-2��,4-2�SV�QSFMPI�TLSRI�)�1EMP�EHHVIWW�SV�JSV�ER]�JVEYHYPIRX���

HYTPMGEXI�SV�IVVSRISYW�MRWXVYGXMSRW��8VMKKIVW�KMZIR�F]�YWI�SJ�XLI�'YWXSQIVkW�84-2��,4-2�SV�QSFMPI�TLSRI�
RYQFIV�)�QEMP�EHHVIWW��

� � �F�������������EGXMRK�MR�KSSH�JEMXL�SR�ER]�MRWXVYGXMSRW��8VMKKIVW�VIGIMZIH�F]�XLI�&ERO��

� �MM��� -J�%PIVXW�GERRSX�FI�HIPMZIVIH�XS�XLI�'YWXSQIV�SR�XIR�GSRWIGYXMZI�SGGEWMSRW��XLI�'MXMEPIVX�*EGMPMX]�[MPP�FI�XIQTSVEVMP]�
WYWTIRHIH��YRXMP�VIEGXMZEXIH�F]�XLI�&SVVS[IV��

MRWXVYGXMSRW�8VMKKIVW��
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�MMM��� 8LI�&SVVS[IV�YRHIVWXERHW�XLEX�-RXIVRIX�XVERWQMWWMSR�PMRIW�EVI�RSX�IRGV]TXIH�ERH�XLEX�I�QEMP�MW�RSX�E�WIGYVI�QIERW�
SJ�XVERWQMWWMSR��8LI�&SVVS[IV�EGORS[PIHKI�ERH�EGGITX�XLEX�WYGL�YRWIGYVI�XVERWQMWWMSR�QIXLSHW�MRZSPZI�XLI�VMWO�SJ�
TSWWMFPI�YREYXLSVMWIH�EPXIVEXMSR�SJ�HEXE�ERH���SV�YREYXLSVMWIH�YWEKI�XLIVISJ�JSV�[LEXIZIV�TYVTSWIW��8LI�&SVVS[IV�
EKVII�XS�I\IQTX�XLI�&ERO�JVSQ��ER]�ERH�EPP�VIWTSRWMFMPMX]���PMEFMPMX]�EVMWMRK�JVSQ�WYGL�QMWYWI�ERH�EKVII�RSX�XS�LSPH�
XLI�&ERO�VIWTSRWMFPI�JSV�ER]�WYGL�QMWYWI�ERH�JYVXLIV�EKVII�XS�LSPH�XLI�&ERO�JVII�ERH�LEVQPIWW�JVSQ�EPP�PSWWIW��GSWXW��
HEQEKIW��I\TIRWIW�XLEX�QE]�FI�WYJJIVIH�F]�XLI�&SVVS[IV�HYI�XS�ER]�IVVSVW��HIPE]W�SV�TVSFPIQW�MR�XVERWQMWWMSR�SV�
YREYXLSVMWIH���MPPIKEP�MRXIVGITXMSR��EPXIVEXMSR��QERMTYPEXMSR�SJ�IPIGXVSRMG�HEXE�SV�SXLIV[MWI�GEYWIH�F]�YWMRK�I�QEMP�
EW�E�QIERW�SJ�XVERWQMWWMSR��

��MZ��� 8LI�&SVVS[IV�MW�E[EVI�SJ�EPP�WIGYVMX]�VMWOW�MRGPYHMRK�XLI�VMWO�SJ�XLI�GSRXIRX�SJ�XLI�&SVVS[IVkW�7XEXIQIRX�FIGSQMRK�
ORS[R�XS�XLMVH�TEVXMIW��XLI�&SVVS[IV�EKVII�XLEX�XLI�&SVVS[IV�WLEPP�RSX�LSPH�'MXMFERO�2�%��MR�ER]�[E]�VIWTSRWMFPI�JSV�
XLI� WEQI�ERH�EKVII� XLEX� XLI� WEQI�WLEPP� RSX�FI� GSRWMHIVIH�EW� E� FVIEGL�F]�'MXMFERO��2�%�� SJ� FEROIV�GYWXSQIV�
GSRJMHIRXMEPMX]��

8LI�&ERO�QE]�EQIRH�XLI�EFSZI�XIVQW�ERH�GSRHMXMSRW��EX�ER]�XMQI�[MXLSYX�TVMSV�RSXMGI�XS�XLI�&ERO�ERH�WYGL�EQIRHIH�XIVQW�
ERH�GSRHMXMSRW�[MPP�XLIVIYTSR�ETTP]�XS�ERH�FI�FMRHMRK�SR�XLI�&SVVS[IV��

8LI�&SVVS[IV�WLEPP�RSX�MRXIVJIVI�[MXL�SV�QMWYWI�MR�ER]�QERRIV�[LEXWSIZIV�XLI�'MXMEPIVX�*EGMPMX]�ERH�MR�XLI�IZIRX�SJ�ER]�
HEQEKI�HYI�XS�MQTVSTIV�SV�JVEYHYPIRX�YWI�F]�XLI�&SVVS[IV��XLI�&SVVS[IV�WLEPP�FI�PMEFPI�XS�TE]�HEQEKIW�XS�XLI�&ERO��-R�
GSRWMHIVEXMSR�SJ�XLI�&ERO�TVSZMHMRK�XLI�'MXMEPIVX�*EGMPMX]��XLI�&SVVS[IV�EKVIIW�XS�MRHIQRMJ]�ERH�OIIT�WEJI��LEVQPIWW�ERH�
MRHIQRMJMIH�XLI�&ERO�JVSQ�ERH�EKEMRWX�EPP�EGXMSRW��GPEMQW��HIQERHW��TVSGIIHMRKW��PSWW��HEQEKIW��GSWXW��GLEVKIW�ERH�I\TIRWIW�
[LEXWSIZIV�[LMGL�XLI�&ERO�QE]�EX�ER]�XMQI�MRGYV��WYWXEMR��WYJJIV�SV�FI�TYX�XS�EW�E�GSRWIUYIRGI�SJ�SV�EVMWMRK�SYX�MR�KSSH�JEMXL�
EGXMRK�SR�SQMXXMRK�SV�VIJYWMRK�XS�EGX�SR�ER]�MRWXVYGXMSRW�KMZIR�F]�YWI�SJ�XLI�'MXMEPIVX�*EGMPMX]��8LI�GYWXSQIV�WLEPP�EKVII�XS�ER�
SRKSMRK�GSRJMVQEXMSR�JSV�YWI�SJ�REQI��IQEMP�EHHVIWW�ERH�QSFMPI�RYQFIV�JSV�QEVOIXMRK���QIVGLERHMWMRK�SJJIVW�FIX[IIR�XLI�
&ERO�ERH�SXLIV�GSQTERMIW��8LI�&SVVS[IV�WLEPP�MRHIQRMJ]�XLI�&ERO�JSV�YREYXLSVMWIH�EGGIWW�F]�ER]�SXLIV�TIVWSR�XS�ER]�
MRJSVQEXMSR���MRWXVYGXMSRW���XVMKKIVW�KMZIR�F]�XLI�GYWXSQIV�SV�FVIEGL�SJ�GSRJMHIRXMEPMX]��

�
�M��� 8LI�&ERO�KMZIW�QI� ��YW�TVSZMHMRK� XLI�&SVVS[IV�RSXMGI�SJ� EZEMPEFMPMX]� �� VIEHMRIWW�SJ� XLI�&SVVS[IVkW�QSRXLP]� ��

UYEVXIVP]�7XEXIQIRX�W��SJ�%GGSYRX�W��ZME�I�QEMP��XS�XLI�I�QEMP�EHHVIWW�WTIGMJMIH�F]�XLI�&SVVS[IV�

�MM��� 8LI�&ERO�[SYPH�FI�HIIQIH�XS�LEZI�HIPMZIVIH�XLI�7XEXIQIRX�XS�XLI�&SVVS[IV��MQQIHMEXIP]�SR�XLI�&SVVS[IV�VIGIMZMRK�
RSXMGI�SJ�MXW�EZEMPEFMPMX]��8LI�&SVVS[IV�[MPP�FI�SFPMKIH�XS�HS[RPSEH�ERH�TVMRX�XLI�7XEXIQIRX�SJ�XLI�&SVVS[IVkW�%GGSYRX�
EJXIV�VIGIMZMRK�RSXMGI�EW�EJSVIWEMH�JVSQ�'MXMFERO��2�%��7LSYPH�XLI�&SVVS[IV�I\TIVMIRGI�ER]�HMJJMGYPX�MR�EGGIWWMRK�XLI�
IPIGXVSRMGEPP]�HIPMZIVIH�7XEXIQIRX��XLI�&SVVS[IV�WLEPP�TVSQTXP]�EHZMWI�'MXMFERO��2�%��XS�IREFPI�'MXMFERO�2�%��XS�QEOI�
XLI�HIPMZIV]�XLVSYKL�EPXIVREXI�QIERW��*EMPYVI�XS�EHZMWI�'MXMFERO��2�%��SJ�WYGL�HMJJMGYPX]�[MXLMR����LSYVW�EJXIV�XLI�
&SVVS[IV�VIGIMZMRK�RSXMGI�EW�EJSVIWEMH��WLEPP�WIVZI�EW�ER�EJJMVQEXMSR�VIKEVHMRK�XLI�VIGIMTX�ERH�EGGITXERGI�F]�XLI�
&SVVS[IV�SJ�XLI�&SVVS[IVkW�7XEXIQIRX��

�Z��� 8LI�&SVVS[IV�YRHIVXEOIW�XS�ZIVMJ]�XLI�GSVVIGXRIWW�SJ�IEGL�WXEXIQIRX�SV�VITSVX�MR�VIPEXMSR�XS�ER]�XVERWEGXMSR�ERH�XS�
RSXMJ]�XLI�FERO�[MXLMR����HE]W�SJ�XLI�VIGIMTX�SJ�XLI�WXEXIQIRX�SV�VITSVX�SV�FIJSVI�KMZMRK�ER]�JYVXLIV�MRWXVYGXMSRW�
XLIVISR��[LMGLIZIV�MW�XLI�IEVPMIV��SJ�ER]�HMWGVITERGMIW��SQMWWMSRW�SV�HIFMXW�[VSRKP]�QEHI�SV�MREGGYVEGMIW�MR�XLI�
WXEXIQIRX�SV� VITSVX� WS� KIRIVEXIH�� -J� RS�SFNIGXMSR� MW�QEHI�[MXLMR� ��� HE]W�F]� XLI�&SVVS[IV�� XLI� WEQI� WLEPP� FI�
GSRGPYWMZI�IZMHIRGI�EW�EKEMRWX�XLI�&SVVS[IV�[MXLSYX�ER]�JYVXLIV�TVSSJ�XLEX�XLI�WXEXIQIRX�SV�VITSVX�MW�GSVVIGX�ERH�
XLI�FERO�WLEPP�FI�JVII�JVSQ�EPP�JVII�JVSQ�EPP�GPEMQW�MR�VIWTIGX�XLIVIXS��

�ZMMM��� 8LI�YWI�ERH�WXSVEKI�SJ�ER]�MRJSVQEXMSR�MRGPYHMRK�[MXLSYX�PMQMXEXMSR��XLI�TEWW[SVH��EGGSYRX�MRJSVQEXMSR��XVERWEGXMSR�
EGXMZMX]�� EGGSYRX�FEPERGIW�ERH�ER]�SXLIV� MRJSVQEXMSR�EZEMPEFPI�SR� XLI�&SVVS[IVkW�TIVWSREP� GSQTYXIV� MW� EX� XLI�
&SVVS[IVkW�S[R�VMWO�ERH�XLI�&SVVS[IVkW�WSPI�VIWTSRWMFMPMX]�ERH�PMEFMPMX]��8LI�&SVVS[IV�9RHIVWXERHW�XLEX�XLI�&ERO�
QE]�[MXLHVE[��EHH�XS�SV�QSHMJ]�XLI�-RXIVRIX�JEGMPMXMIW�JVSQ�XMQI�XS�XMQI�F]�RSXMGI�XS�XLI�&SVVS[IV��;LMPI�EHZERGI�
RSXMGI�SJ�QEMRXIRERGI�[SVO�PMOIP]�XS�EJJIGX�XLI�EZEMPEFMPMX]�SJ�-RXIVRIX�&EROMRK�JEGMPMXMIW�WLEPP�FI�KMZIR��XLI�&ERO�
VIWIVZIW�XLI�VMKLX�XS�WYWTIRH��YTSR�RSXMGI��EGGIWW�XS�-RXIVRIX�&EROMRK�JEGMPMXMIW�SV�XLI�TVSZMWMSR�SJ�EPP�SV�ER]�SJ�XLI�
WIVZMGIW�EX�ER]�XMQI�MJ�XLI�FERO�HIIQW�MX�RIGIWWEV]�XS�HS�WS�MR�XLI�IZIRX�SJ�ER�IQIVKIRG]��XLI�STMRMSR�SJ�XLI�FERO�

�ZM��� 8LI�&SVVS[IV�YRHIVWXERHW�XLEX�XLI�&SVVS[IV�WLEPP�VIQEMR�JYPP]�PMEFPI�JSV�ER]�ERH�SV�EPP�SJ�XLI�&SVVS[IVkW�GSRXVEGXYEP�
PMEFMPMXMIW�XS�XLI�&ERO�MVVIWTIGXMZI�SJ�VIGIMTX�SV�RSR�VIGIMTX�SJ��MRXMQEXMSR�SJ�EZEMPEFMPMX]�SJ�XLI�&SVVS[IVkW�7XEXIQIRX��

�ZMM��� 9RHIV�RS�GMVGYQWXERGIW��MRGPYHMRK�RIKPMKIRGI��WLEPP�XLI�&ERO�SV�ER]SRI�MRZSPZIH�MR�GVIEXMRK��TVSHYGMRK��HIPMZIVMRK�
SV� QEREKMRK� XLI� &SVVS[IVkW� 7XEXIQIRX� SJ� %GGSYRX�� FI� PMEFPI� JSV� ER]� HMVIGX�� MRHMVIGX�� MRGMHIRXEP�� WTIGMEP� SV�
GSRWIUYIRXMEP�HEQEKIW�XLEX�QE]�VIWYPX�JVSQ�XLI�YWI�SV�MREFMPMX]�XS�YWI�XLI�WIVZMGI�SV�SYX�SJ�XLI�FVIEGL�SJ�ER]�
[EVVERX]��
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FIMRK�GSRGPYWMZI�MR�XLMW�VIWTIGX��SV�JSV�WIGYVMX]�VIEWSRW�

��M��� 3R� XLI�&SVVS[IVkW� VIUYIWX�� XLI�&ERO� LEW� EKVIIH� XS� TVSZMHI� XLI�&SVVS[IV� XLI� JEGMPMX]� SJ� GEVV]MRK� SYX� GIVXEMR�
TIVQMXXIH�XVERWEGXMSRW�EW�GSQQYRMGEXIH�F]�XLI�&ERO�XS�XLI�&SVVS[IV�JVSQ�XMQI�XS�XMQI��VIPEXMRK�XS�XLI�0SER�
EZEMPIH�� F]� KMZMRK� XIPITLSRMG� MRWXVYGXMSR�[LMGL�QE]�FI� EGGITXIH�IMXLIV�QERYEPP]� SV� F]� ER� EYXSQEXIH� W]WXIQ�
�l'MXM4LSRI�&EROMRK�*EGMPMX]z��ETEVX�JVSQ�ER]�[VMXXIR�7XERHMRK�-RWXVYGXMSRW�KMZIR�F]�XLI�&SVVS[IV��8LI�&SVVS[IV�
JYVXLIV�YRHIVWXERHW�ERH�EGGITXW�XLEX�XLIWI�8IVQW�ERH�'SRHMXMSRW�EVI�MR�EHHMXMSR�XS�ER]�ERH�EPP�WYGL�WTIGMJMG�XIVQW�
ERH� GSRHMXMSRW� EW� QE]� FI� ETTPMGEFPI� XS� XLI� 'MXM4LSRI� &EROMRK� *EGMPMX]� �MRGPYHMRK� ETTPMGEFPI� TE]QIRX�
QIXLSHW�GLEVKIW��� 8LI� &SVVS[IV� YRHIVWXERHW� ERH� EKVIIW� XLEX� XLI� EZEMPQIRX� SJ� WYGL� *EGMPMX]�[MPP� FI� HIIQIH�
EGGITXERGI�SJ�XLI�WEMH�XIVQW�ERH�GSRHMXMSRW�ERH�XLI�&SVVS[IV�EKVIIW�XS�FI�YRGSRHMXMSREPP]�FSYRH�F]�XLI�WEQI��

�MM��� 8LI�&SVVS[IV�MW�E[EVI�XLEX�MR�GSRRIGXMSR�[MXL�XLI�'MXM4LSRI�&EROMRK�*EGMPMX]��XLI�&ERO�WLEPP�EWO�JSV�HIXEMPW�SJ�XLI�
&SVVS[IV�EW�XLI�GEWI�QE]�FI��JSV�ZIVMJMGEXMSR�SJ�XLI�&SVVS[IVkW�MHIRXMX]��EJXIV�[LMGL�XLI�&SVVS[IV�MW�IRXMXPIH�XS�
MRJSVQEXMSR�TIVXEMRMRK�XS�XLI�0SER��

�MMM��� 8LI�&SVVS[IV�YRHIVWXERHW�ERH�EGGITXW� XLEX� XLI� XIPITLSRMG� MRWXVYGXMSRW�KMZIR� XLVSYKL� XLI�'MXM4LSRI�&EROMRK�
*EGMPMX]�QE]�EPWS� MRGPYHI� MRWXVYGXMSRW�XS�GLERKI�XLI�&SVVS[IVkW�HIQSKVETLMG�HIXEMPW�WYGL�EW�VIWMHIRGI�ERH�SV�
QEMPMRK�EHHVIWW��VIWMHIRGI�ERH�SV�SJJMGI�XIPITLSRI�RYQFIV��QSFMPI�TLSRI�RYQFIV��I�QEMP�EHHVIWW�SV�ER]�SXLIV�
TIVWSREP�HIXEMPW�SJ�XLI�&SVVS[IV�EW�HIGMHIH�F]�XLI�&ERO�JVSQ�XMQI�XS�XMQI��

GLERKIH�F]�XLI�&SVVS[IV��8LI�'MXMFERO�3RPMRI�-RXIVRIX�&EROMRK�*EGMPMX]�QE]�GSZIV�ERH�FI�ETTPMGEFPI�XS�XLI�0SER�RS[�
I\MWXMRK�EW�EZEMPIH�SJ��F]�XLI�&SVVS[IV�JVSQ�XLI�&ERO��

��MMM��� 8LI�&SVVS[IV�LIVIMR�YRHIVWXERHW�XLEX�XLI�TEWW[SVHW�EWWMKRIH�XS�XLI�&SVVS[IV�SV�EW�WYFWIUYIRXP]�GLERKIH�F]�XLI�
&SVVS[IV�[SYPH�FI�VIUYMVIH�XS�FI�YWIH�F]�XLI�&SVVS[IV�XS�XVERWQMX�KMZI�MRWXVYGXMSRW�ERH�EGGIWW�XLI�'MXMFERO�3RPMRI�
-RXIVRIX�&EROMRK�*EGMPMX]��8LI�&SVVS[IV�MW�E[EVI�SJ�XLI�GSRJMHIRXMEP�REXYVI�SJ�XLI�TEWW[SVH�ERH�GSRJMVQW�XLEX�XLI�
&SVVS[IV�WLEPP�RSX�HMWGPSWI�XLI�TEWW[SVH�XS�ER]�TIVWSR��8LI�&SVVS[IV�[MPP�TVSQTXP]�MRJSVQ�XLI�&ERO�MR�GEWI�ER]�
TEWW[SVH�FIGSQIW�ORS[R�XS�ER]�YREYXLSVM^IH�TIVWSR��

�

��-��� %X�XLI�VIUYIWX�SJ�XLI�&SVVS[IV��XLI�&ERO�QE]��EX� MXW�WSPI�HMWGVIXMSR��EKVII�XS�TVSZMHI�'MXMFERO�3RPMRI�-RXIVRIX�
&EROMRK�*EGMPMX]��8LI�&SVVS[IV�JYVXLIV�YRHIVWXERHW�ERH�EGGITXW�XLEX�XLIWI�8IVQW�ERH�'SRHMXMSRW�EVI�MR�EHHMXMSR�XS�
ER]�ERH�EPP�WYGL�WTIGMJMG�XIVQW�ERH�GSRHMXMSRW�EW�QE]�FI�ETTPMGEFPI�XS�XLI�'MXMFERO�3RPMRI�-RXIVRIX�&EROMRK�*EGMPMX]�
�MRGPYHMRK�ETTPMGEFPI�TE]QIRX�QIXLSHW�GLEVKIW���8LI�&SVVS[IV�YRHIVWXERHW�ERH�EKVIIW� XLEX� XLI�YWI�SJ� WYGL�
*EGMPMX]�[MPP�FI�HIIQIH�EGGITXERGI�SJ�XLI�WEMH�XIVQW�ERH�GSRHMXMSRW�ERH�XLI�&SVVS[IV�EKVIIW�XS�FI�YRGSRHMXMSREPP]�
FSYRH�F]�XLI�WEQI�

�ZM��� 8LI�&ERO�[MPP�I\IVGMWI�HYI�HMPMKIRGI�MR�ZIVMJ]MRK�XLI�HIXEMPW�SJ�XLI�&SVVS[IV�SZIV�XLI�TLSRI��FYX�XLI�&SVVS[IV�
YRHIVWXERHW� XLEX� XLI� &SVVS[IV� WLEPP� FI� WSPIP]� VIWTSRWMFPI� ERH� PMEFPI� JSV� ER]� ERH� EPP� PSWWIW� XLEX� QE]� FI�
WYJJIVIH�MRGYVVIH�F]�XLI�&SVVS[IV�EW�E�GSRWIUYIRGI�SJ�LMW�TIVWSREP�HIXEMPW�FIMRK�ORS[R�ERH�LIRGI�QMWYWIH�F]�ER]�
SXLIV�TIVWSR��

�Z��� -R�XLI�IZIRX�SJ�E�HIFMX�MRWXVYGXMSR�FIMRK�MRMXMEXIH�F]�E�&SVVS[IV��XLI�JYRHW�[MPP�KS�MRXS�HIFMX�WXEXYW�ERH�GERRSX�FI�
[MXLHVE[R�SV�XVERWEGXIH�YTSR�MR�ER]�[E]�XLVSYKL�ER]�GLERRIP�XMPP�WYGL�MRWXVYGXMSR�MW�GERGIPPIH�F]�XLI�&SVVS[IV��8LI�
&SVVS[IV�YRHIVWXERHW�XLEX�MJ�XLI�&ERO�HSIW�RSX�VIGIMZI�XLI�VIUYMVIH�EYXLSVM^EXMSRW�JSV�ER]�XVERWEGXMSR�MRMXMEXIH�
[MXLMR�X[S�����HE]W�SJ�XLI�JMVWX�GEPP�PSKMR��XLI�XVERWEGXMSR�WLEPP�WXERH�EYXSQEXMGEPP]�GERGIPPIH�ERH�XLI�JYRHW�[LMGL�
LEZI�FIIR�TVIZMSYWP]�QEVOIH�JSV�HIFMX�[MPP�FI�EZEMPEFPI�JSV�HMWFYVWIQIRX��-R�GEWI�SJ�HIFMX�MRWXVYGXMSRW��[LIVI�XLIVI�
EVI�RSX�IRSYKL�JYRHW�MR�XLI�%GGSYRX��ER]�JYRHW�P]MRK�MR�QYPXM�HITSWMX�W��PMROIH�XS�XLI�%GGSYRX��WLEPP�FI�YXMPM^IH���
*EMPMRK�XLI�VIUYMVIH�EYXLSVM^EXMSR�[MXLMR�X[S�����HE]W��XLI�EQSYRX�[MPP�JPS[�FEGO�MRXS�XLI�%GGSYRX��FYX�[MPP�RSX�FI�
VIMRWXEXIH�EW�E�QYPXM�HITSWMX�YRPIWW�I\TVIWW�MRWXVYGXMSRW�JSV�XLI�WEQI�EVI�VIGIMZIH�F]�XLI�&ERO��8LI�&ERO�WLEPP�RSX�
FI�PMEFPI�RSV�VIWTSRWMFPI�JSV�ER]�HMWLSRSYV�SJ�GLIUYIW�SV�ER]�SXLIV�PSWW�GEYWIH�MR�ER]�QERRIV�[LEXWSIZIV��HYI�XS�
RSR�EZEMPEFMPMX]�SJ�JYRHW��[LMPI�WYGL�JYRHW�LEZI�FIIR�QEVOIH�JSV�HIFMX�TIRHMRK�GSRJMVQEXMSR�ERH�EYXLSVM^EXMSR�F]�
XLI�&SVVS[IV��

�MM��� 8LI�&SVVS[IV�MW�E[EVI�XLEX�JSV�XLI�TYVTSWIW�SJ�YXMPM^EXMSR�SJ�'MXMFERO�3RPMRI�-RXIVRIX�&EROMRK�*EGMPMX]��XLI�&SVVS[IV�
[SYPH�FI�VIUYMVIH�XS�YWI�XLI�0SER�EGGSYRX�RYQFIV�ERH�E�TEWW[SVH�EW�EHZMWIH�F]�XLI�&ERO�ERH�SV�EW�WYFWIUYIRXP]�

�MZ��� 8LI�&SVVS[IV�YRHIVWXERHW�ERH�EGORS[PIHKIW�XLEX�XLI�&SVVS[IV�[MPP�FI�EFPI�XS�TIVJSVQ�XVERWEGXMSRW�XLVSYKL�ER]�
GLERRIP�SXLIV�XLER�XLI�'MXM4LSRI�&EROMRK�*EGMPMX]�ERH�SV�'MXMFERO�3RPMRI�-RXIVRIX�&EROMRK�*EGMPMX]��8LI�&SVVS[IV�
LIVIF]�GSRJMVQW�XLEX�XLI�&SVVS[IV�MW�JYPP]�GSRZIVWERX�[MXL�XLI�TVSGIHYVIW��EW�I\TPEMRIH�XS�XLI�&SVVS[IV��[LMGL�EVI�
VIUYMVIH�XS�FI�GSQTPMIH�[MXL�ERH�JYVXLIV�GSRJMVQW�XLEX�XLI�&SVVS[IV�WLEPP�GSQTP]�[MXL�XLI�WEQI��

��MZ��� 8LI�&SVVS[IV�LIVIF]�MRWXVYGXW�XLI�&ERO�XS�GSQTP]�[MXL�ER]�EPP�MRWXVYGXMSRW�KMZIR�XLVSYKL�XLI�YWI�SJ�XLI�'MXMFERO�3RPMRI�
-RXIVRIX�&EROMRK�*EGMPMX]� MR�GSRNYRGXMSR�[MXL� XLI�GSVVIGX�TEWW[SVH�� �8LI�&ERO�WLEPP�FI�IRXMXPIH� XS�EWWYQI� XLEX�ER]�
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ER]�SJ�MXW�WTIGMJMG�VMKLXW�YRHIV�ER]�SXLIV�EKVIIQIRXW�[LMGL�XLI�&SVVS[IV�QMKLX�LEZI�[MXL�XLI�&ERO�ERH�SV�ER]�WYFWMHMEV]�XLIVISJ�
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��� 8LI�&ERO�QE]�EX�MXW�WSPI�HMWGVIXMSR�EPPS[�JSV�EPXIVEXMSR�MR�RYQFIV�SJ�116W�XLIVIF]�VIWGLIHYPMRK�XLI�XIRYVI�SJ�XLI�0SER�SV�
EPPS[�JSV�4EVXMEP�4VITE]QIRX��

��� 8LI�&SVVS[IV�LIVIF]�EKVIIW�XLEX�XLI�3ZIVHVEJX�0MRI�WLEPP�FI� PMEFPI�XS�GLERKI�EW�E�GSRWIUYIRGI�SJ�ER]�VIZMWMSR� MR�XLI�
%TTPMGEFPI�8&06��EW�HIJMRIH�MR�XLI�0SER�%KVIIQIRX��

��� 8LI�&SVVS[IV�LIVIF]�EKVIIW�XLEX�MR�XLI�IZIRX��XLI�&SVVS[IV�VIUYIWXW�JSV�E�,SQI�'VIHMX�%GGSYRX��EPP�VITE]QIRXW�VIUYMVIH�XS�
FI�QEHI�F]�XLI�&SVVS[IV�YRHIV�XLI�0SER�WLEPP�FI�QEHI�JVSQ�WYGL�,SQI�'VIHMX�%GGSYRX�STIRIH��STIVEXIH�ERH�QEMRXEMRIH�F]�
XLI�&SVVS[IV�[MXL�XLI�&ERO��-X�WLEPP�FI�&SVVS[IVkW�VIWTSRWMFMPMX]�XS�OIIT�XLI�EGGSYRX�JYRHIH�ERH�RSR�TE]QIRX�SJ�HYIW�SR�XLI�
VIWTIGXMZI�HYI�HEXI�[MPP�GSRWXMXYXI�ER�IZIRX�SJ�HIJEYPX�EW�TIV�%VXMGPI���SJ�XLI�PSER�EKVIIQIRX��

��� -X�MW�LIVIF]�GPEVMJMIH�XLEX�MR�XLI�IZIRX�XLI�&SVVS[IV�HSIW�RSX�EZEMP�SJ�XLI�3ZIVHVEJX�0MRI��XLI�EQSYRX�SJ�TVMRGMTEP�XS�FI�VITEMH�
ERH�XLI�MRXIVIWX�GLEVKIH�SR�MX�YRHIV�XLI�0SER�%GGSYRX�GSYPH�HMJJIV�JVSQ�XLI�SRI�[LIVI�XLI�SZIVHVEJX�JEGMPMX]�MW�EZEMPIH�SJ��

��� 8LI�&SVVS[IV�YRHIVWXERHW�ERH�EKVIIW�XLEX�XLI�3ZIVHVEJX�0MRI�WLEPP�FI�FEWIH�SR�GVIHMXW�ERH�HIFMXW�MR�XLI�,SQI�'VIHMX�
%GGSYRX�ERH�PMEFPI�XS�JPYGXYEXMSRW�JVSQ�XMQI�XS�XMQI��8LI�3ZIVHVEJX�0MRI�WLEPP�FI�WYFNIGX�XS�XLI�GVIHMXW�MR�XLI�,SQI�'VIHMX�
%GGSYRX�XS�XLI�I\XIRX�WYGL�GVIHMXW�EVI�MR�I\GIWW�SJ�XLI�SYXWXERHMRK�116W�YRHIV�XLI�0SER�%GGSYRX��-R�XLI�IZIRX�SJ�ER]�HIFMX�
XVERWEGXMSR�MR�XLI�,SQI�'VIHMX�%GGSYRX��XLI�3ZIVHVEJX�0MRI�WLEPP�FI�VIHYGIH�XS�XLI�XYRI�SJ�WYGL�HIFMXW�

��� *SV�XLI�TYVTSWIW�SJ�-RXIVIWX�GEPGYPEXMSR�MR�VIWTIGX�SJ�XLI�0SER��-RXIVIWX�6EXI�WLEPP�FI�GEPGYPEXIH�SR�XLI�SYXWXERHMRK�MR�XLI�
0SER�%GGSYRX�EW�VIHYGIH�F]�3ZIVHVEJX�0MRI�EZEMPEFPI�SR�XLI�,SQI�'VIHMX�%GGSYRX�

��� 2SXLMRK�GSRXEMRIH�MR�XLMW�7GLIHYPI�VIPMIZIW�SV�HMWGLEVKIW�XLI�&SVVS[IV�SJ�LMW�MXW�SFPMKEXMSR�XS�TE]�XLI�116W�SR�XLI�HYI�HEXIW�
MR�EGGSVHERGI�[MXL�XLI�0SER�%KVIIQIRX�

��� -X�MW�&SVVS[IVkW�VIWTSRWMFMPMX]�XS�GSQTYXI�XLI�MRGSQI�SV�SXLIV�XE\�PMEFMPMX]�SV�FIRIJMX�EGGVYMRK�JVSQ�XLI�3ZIVHVEJX�JEGMPMX]�FIMRK�
PMROIH�XS�XLI�,SQI�0SER�

���� 8LI�&SVVS[IV�WLEPP�RSX�UYIWXMSR�SV�HMWTYXI�XLI�EGGSYRXMRK�EVVERKIQIRX�GSRXIQTPEXIH�F]�XLI�JEGMPMX]�LIVIYRHIV��I\GITX�MR�XLI�
GEWI�SJ�QERMJIWX�IVVSV�MR�XLI�GSQTYXEXMSR�SJ�JMKYVIW�

���� 2SXLMRK�GSRXEMRIH�LIVIMR�GSRWXMXYXIW�E�FMRHMRK�SFPMKEXMSR�SR�XLI�&ERO�ERH�XLI�&SVVS[IV�VIGSKRMWIW�ERH�EGGITXW�XLEX�XLMW�
JEGMPMX]� LEW�FIIR�KVERXIH�F]� XLI�&ERO� XS� XLI�&SVVS[IV�TYVIP]� EW� ER�EHHMXMSREP� FIRIJMX� XS� XLI�&SVVS[IV�� 8LI�&SVVS[IV�
EGORS[PIHKIW�XLEX�XLI�&ERO�QE]��EX�ER]�XMQI��[MXLSYX�EHZERGI�RSXMGI��[MXLHVE[�XLI�JEGMPMX]�TVSZMHIH�XS�XLI�&SVVS[IV�YRHIV�
XLMW�%KVIIQIRX��-R�WYGL�IZIRX��XLI�0SER�%KVIIQIRX�[MPP�GSRXMRYI�EW�TIV�XLI�XIVQW�LIVISJ�[MXLSYX�MR�ER]�[E]�EJJIGXMRK�XLI�
VMKLXW�ERH�TS[IVW�SJ�XLI�&ERO�LIVIYRHIV�EW�MJ�XLMW�7GLIHYPI�HMH�RSX�JSVQ�TEVX�SJ�XLI�0SER�%KVIIQIRX��8LI�VIZSGEXMSR�SJ�XLMW�
JEGMPMX]�WLEPP�RSX�EJJIGX�ER]�EQSYRXW�[LMGL�LEZI�FIIR�WIX�SJJ�F]�XLI�&ERO�XS[EVHW�XLI�0SER�%GGSYRX�

���� 8LI�XIVQW�ERH�GSRHMXMSRW�SJ�XLMW�7GLIHYPI�WLEPP�FI�MR�EHHMXMSR�XS�ERH�RSX�MR�WYFWXMXYXMSR�SJ�XLI�QEMR�0SER�%KVIIQIRX�ERH�
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%HHVIWW��� � � � � ��� CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC
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� ��������
� � � � � � � 1V��1W��1\�CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC�����<
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� ��������
� � � � � � � 1V��1W��1\�CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC�����<

'S�r�&SVVS[IV�W�� � � ��� ��� �
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��� -R�XLMW�7GLIHYPI�YRPIWW�XLI�GSRXI\X�SXLIV[MWI�VIUYMVIW�

�E�� l0SER�%KVIIQIRXz�QIERW�XLI�QEMR�0SER�%KVIIQIRX�EPSRK�[MXL�7GLIHYPI�-��FIEVMRK�IZIR�HEXI�[MXL�XLIWI�TVIWIRXW��
I\IGYXIH�FIX[IIR�XLI�&SVVS[IV�ERH�XLI�&ERO��EW�QSHMJMIHERH�EPXIVIH��JVSQ�XMQI�XS�XMQI�F]�EKVIIQIRX�FIX[IIR�XLI�
4EVXMIW�

�F�� l&VERGLz�QIERW�XLI�FVERGL�SJ�XLI�&ERO�[MXL�[LMGL�XLI�'YVVIRX�%GGSYRX�LEW�FIIR�WLEPP�FI�STIRIH�

�H�� l*EGMPMX]z�QIERW�XLI�JEGMPMX]�TVSZMHIH�F]�XLI�&ERO�XS�XLI�&SVVS[IV�GSQTVMWMRK�SJ�XLI�8IVQ�0SER�ERH�XLI�'VIHMX�0MRI�
MR�XLI�TVSTSVXMSR�EW�QIRXMSRIH�MR�XLI�7GLIHYPI�-��EW��E�TVSZMHIH�MR�%VXMGPI�--�SJ�XLMW�%KVIIQIRX�ERH�MRGPYHIW�[LIVI�
XLI�GSRXI\X�WS�VIUYMVIW�XLI�SYXWXERHMRK�EQSYRX�MRGPYHMRK�TVMRGMTEP�EQSYRX��MRXIVIWX��TIREP�MRXIVIWX��4116-�ERH�ER]�
EQSYRX�TE]EFPI�F]�XLI�&SVVS[IV��JVSQ�XMQI�XS�XMQI�

�E�� 8LI�&SVVS[IV�EKVIIW�XS�EZEMP�JVSQ�XLI�&ERO�ERH�XLI�&ERO�EKVIIW�XS�TVSZMHI��YTSR�XLI�XIVQW�ERH�WYFNIGX�XS�XLI�
GSRHMXMSRW�LIVIMR�WIX�JSVXL�SV�MR�XLI�%TTPMGEXMSR�SV�EW�QE]�FI�WXMTYPEXIH�F]�XLI�&ERO�JVSQ�XMQI�XS�XMQI��XLI�*EGMPMX]�
GSQTVMWMRK�SJ�8IVQ�0SER�ERH�'VIHMX�0MRI�MR�XLI�TVSTSVXMSR�ERH�TIVMSH�EW�WXEXIH�MR�7GLIHYPI�-�SJ�XLMW�%KVIIQIRX��XS�
IREFPI�XLI�&SVVS[IV�XS�EGUYMVI�4VSTIVX]�SV�JSV�'SRWXVYGXMSR�SJ�XLI�4VSTIVX]�SV�JSV�VIJMRERGMRK�XEOMRK�SZIV�SJ�XLI�
I\MWXMRK�0SER�

�F�� 8LI�&ERO�WLEPP��SR�VIUYIWX�SJ�XLI�&SVVS[IV��STIR�E�'YVVIRX�%GGSYRX�MR�XLI�REQI�SJ�XLI�&SVVS[IV�W��[MXL�XLI�&VERGL�
SJ�XLI�&ERO�SR�XLI�I\TVIWW�YRHIVWXERHMRK�XLEX�XLI�WEMH�'VIHMX�0MRI�WLEPP�FI�WIX�ERH�PMROIH�XS�XLI�'YVVIRX�%GGSYRX��JSV�
E�TIVMSH�EW�WTIGMJMIH�MR�7GLIHYPI�-�LIVIMREFSZI�8LI�EZEMPEFMPMX]�SJ�XLI�'VIHMX�0MRI�WLEPP�FI�WYFNIGX�XS�WEXMWJEGXSV]�
VITE]QIRX�F]�XLI�&SVVS[IV�EGVSWW�XLI�8IVQ�0SER�ERH�'VIHMX�0MRI��8LI�&ERO�QE]��MR�MXW�WSPI�HMWGVIXMSR��EX�ER]�TSMRX�
SJ�XMQI��[MXLHVE[�XLI�'VIHMX�0MRI�[MXLSYX�ER]�EHZERGI�RSXMGI��-R�WYGL�IZIRX��XLI�%KVIIQIRX�[MPP�GSRXMRYI�EW�TIV�XLI�
XIVQW�LIVISJ�[MXLSYX�MR�ER]�[E]�EJJIGXMRK�XLI�VMKLXW�ERH�TS[IVW�SJ�XLI�&ERO�LIVIYRHIV�EW�MJ�'VIHMX�0MRI�HMH�RSX�JSVQ�
TEVX�SJ�XLI�%KVIIQIRX�
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�G�� l'MXM,SQI3RI%GGSYRXz�WLEPP�QIER�XLI�'YVVIRX�EGGSYRX�STIRIH�MR�XLI�REQI�SJ�XLI�&SVVS[IV�F]�XLI�&ERO�JSV�XLI�
'VIHMX�0MRI�XS�XLI�&SVVS[IV�

--�� 'MXM,SQI�3RI�*EGMPMX]��-RXIVIWX�)XG

��� *EGMPMX]
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�G�� -R�EHHMXMSR�XS�XLI�XIVQW�ERH�GSRHMXMSRW�EW�WXMTYPEXIH�LIVIMR��XLI�'VIHMX�0MRI�WLEPP�FI�KSZIVRIH�F]�EPP�WYGL�XIVQW�ERH�
GSRHMXMSRW�EW�ETTPMGEFPI�XS�E�'YVVIRX�EGGSYRX�QEMRXEMRIH�[MXL�XLI�&ERO��LIVIMREJXIV�VIJIVVIH�XS�EW�+IRIVEP�8IVQW�
ERH�'SRHMXMSRW��[LMGL�WLEPP�FI�EKVIIH�XS�ERH�EGGITXIH�F]�XLI�&SVVS[IV�EX�XLI�XMQI�SJ�EGGSYRX�STIRMRK��8LI�+IRIVEP�
8IVQW�ERH�'SRHMXMSRW�SJ�XLI�'YVVIRX�%GGSYRX�WLEPP�FI�VIEH�MR�EHHMXMSR�XS�ERH�RSX�MR�HIVSKEXMSR�SJ�XLI�TVIWIRX�
WTIGMJMG�XIVQW�ERH�GSRHMXMSRW�ETTPMGEFPI�XS�XLI�'YVVIRX�%GGSYRX�PMROIH�[MXL�XLI�'VIHMX�0MRI�

�H�� 8LI� &ERO� WLEPP� TVSZMHI� XS� XLI� &SVVS[IV�W�� E� GLIUYI� FSSO� ERH� ER� %YXSQEXIH� 8IPPIV�1EGLMRI� �%81�� 'EVH� JSV�
YRHIVXEOMRK� XVERWEGXMSRW� MR� XLI� 'YVVIRX� %GGSYRX�� 8LI� &ERO�QE]� JVSQ� XMQI� XS� XMQI� WXMTYPEXI� VIWXVMGXMSRW� SR�
TIVMSHMGMX]�ERH�EQSYRX�SJ�[MXLHVE[EPW�XLEX�QE]�XEOI�TPEGI�JVSQ�XLI�'YVVIRX�%GGSYRX�ERH�XLI�&SVVS[IV�[MPP�FI�
FSYRH�F]�WYGL�WXMTYPEXMSRW�

�I�� -R�XLI�IZIRX�SJ�XLI�&SVVS[IV�[MXLHVE[MRK�MR�I\GIWW�SJ�XLI�XLIR�EZEMPEFPI�'VIHMX�0MRI��XLI�&ERO�WLEPP�RSX�FI�SFPMKIH�XS�
LSRSYV� ER]� WYGL� MRWXVYQIRXW�� 8LI� &SVVS[IV� LIVIF]� YRGSRHMXMSREPP]� EKVIIW� RSX� XS� LSPH� XLI� &ERO� PMEFPI� SV�
VIWTSRWMFPI�MR�ER]�QERRIV�[LEXWSIZIV�

�J�� -X�MW�&SVVS[IV
W�VIWTSRWMFMPMX]�XS�GSQTYXI�XLI�MRGSQI�SV�SXLIV�XE\�PMEFMPMX]�SV�FIRIJMX�EGGVYMRK�JVSQ�XLI�'VIHMX�0MRI�
FIMRK�TEVX�SJ�XLI�*EGMPMX]�

���� 'VIHMX�0MRI

�E�� 8LI�&SVVS[IV�[MPP�FI�GLEVKIH�MRXIVIWX�SR�XLI�PEWX�HE]�SJ�IEGL�QSRXL�SV�WYGL�SXLIV�VIWIXW�EW�QE]�FI�GSQQYRMGEXIH�
JVSQ�XMQI�XS�XMQI��8LI�6EXI�SJ�-RXIVIWX�W��EW�QIRXMSRIH�MR�7GLIHYPI�-�WLEPP�ETTP]��YRPIWW�GLERKIH�F]�XLI�&ERO�F]�
XLVSYKL�TVMSV�RSXMJMGEXMSR�XS�XLI�&SVVS[IV��8LI�&SVVS[IV�EGGITXW�XLEX�XLI�8&06�ETTPMGEFPI�XS�XLI�0SER�EW�QIRXMSRIH�
MR�7GLIHYPI�-�QE]�FI�VIWIX�JVSQ�XMQI�XS�XMQI�MR�EGGSVHERGI�[MXL�XLI�JVIUYIRG]�EW�QIRXMSRIH�MR�7GLIHYPI�-��8LI�VIWIX�
HEXI�WLEPP�FI��WX�HE]�SJ�E�1SRXL��*YVXLIV��&ERO�WLEPP�LEZI�XLI�HMWGVIXMSR�XS�QSHMJ]�XLI�VIWIX�JVIUYIRG]�ERH�VIWIX�HEXIW�
JVSQ�XMQI�XS�XMQI��8LI�-RXIVIWX�6EXI�WLEPP�FI�PMROIH�VIJIVIRGIH�XS�8&06�EW�RSXMJMIH�F]�XLI�&ERO�JVSQ�XMQI�XS�XMQI

��� -RXIVIWX��6EXI�SJ�-RXIVIWX

�E�� 8LI�&SVVS[IV�WLEPP�FI�GLEVKIH�-RXIVIWX�SR�XLI�PEWX�HE]�SJ�IEGL�QSRXL�SR�XLI�'VIHMX�0MRI�YXMPM^IH�JSV�XLI�QSRXL�EX�XLI�
VEXIW�QIRXMSRIH�MR�7GLIHYPI�-��8LI�&SVVS[IV�EGGITXW�XLEX�XLI�8&06�ETTPMGEFPI�XS�LMW�PSER�EW�QIRXMSRIH�MR�7GLIHYPI�-��
QE]�FI�VIWIX�JVSQ���XMQI��XS�XMQI���8LI�VIWIX�HEXI�WLEPP�FI��WX�HE]�SJ�E�1SRXL���*YVXLIV��&ERO�WLEPP�LEZI�XLI�HMWGVIXMSR�
XS�QSHMJ]�XLI�VIWIX�JVIUYIRG]�ERH�VIWIX�HEXIW�JVSQ�XMQI�XS�XMQI�

���� 8IVQ�0SER
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� 8LI�VIZMWIH�-RXIVIWX�6EXI�[MPP�FI�FMRHMRK�SR�XLI�&SVVS[IV�ERH�HIIQIH�XS�LEZI�FIIR�EKVIIH�ERH�EGGITXIH�F]�XLI�
&SVVS[IV� ERH� XLI�&SVVS[IV� LIVIF]� EKVIIW� XS� ERH� KVERXW� GSRWIRX� XS� XLI� WEQI�� 8LI�&SVVS[IV� LIVIF]� JYVXLIV�
GSRJMVQW�XLEX�WYGL�VEXI�RSXMJMIH�SR�8IVQ�0SER�ERH�'VIHMX�0MRI�F]�XLI�&ERO�WLEPP�RSX�FI�GLEPPIRKIH�SV�VITYHMEXIH�F]�
XLI�&SVVS[IV�EX�ER]�XMQI�ERH�YRHIV�ER]�GMVGYQWXERGIW�[LEXWSIZIV�

� �F�� -R�GEWI�[LIVI�XLI�4VSTIVX]�MW�YRHIV�'SRWXVYGXMSR��&ERO�EX�MXW�WSPI�HMWGVIXMSR�QE]�EPPS[�XLI�&SVVS[IV�XS�TE]�
4116-�SR�XLI�8IVQ�0SER�YRXMP�TSWWIWWMSR�SJ�XLI�4VSTIVX]�MW�VIGIMZIH�F]�XLI�&SVVS[IV�SV�EW�XLI�GEWI�QE]�FI�
[LIR��XLI�4VSTIVX]�MW�VIEH]�JSV�SGGYTEXMSR��[LMGLIZIV�MW�IEVPMIV��4VSZMHIH��LS[IZIV��XLEX�XLI�EJSVIWEMH�TIVMSH�
WLEPP�RSX�FI�QSVI�XLER�����IMKLXIIR��QSRXLW�JVSQ�XLI�HEXI�SJ�FSSOMRK�SJ�XLI�8IVQ�0SER�YRPIWW�EGGITXIH�F]�XLI�
&ERO�EX�MXW�HMWGVIXMSR�JSV�E�PSRKIV�TIVMSH�

� -R�XLI�IZIRX��XLI�%TTPMGEFPI�8&06�MW�ZEVMIH�F]�XLI�&ERO��XLI�&SVVS[IV�[MPP�FI�RSXMJMIH�[MXLMR����HE]W�SJ�XLI�VIZMWIH�
-RXIVIWX�6EXI�ETTPMGEFPI�SR�XLI�8IVQ�0SER�ERH�'VIHMX�0MRI��7YGL�VEXI�RSXMJMIH�F]�XLI�&ERO�WLEPP�FI�HIIQIH�XS�FI�XLI�
VEXI�EX�[LMGL�XLI�&ERO�WLEPP�GSQTYXI�ERH�ETTP]�MRXIVIWX�SR�XLI�*EGMPMX]��VIWTIGXMZIP]��XMPP�WYGL�XMQI�XLEX�XLIVI�EVI�ER]�
JYVXLIV�VIZMWMSRW�MR�XLI�8&06�

�E�� 8LI�8IVQ�0SER�QE]�FI�HMWFYVWIH�MR�SRI�SV�QSVI�MRWXEPPQIRXW�XVERGLIW�EW�QE]�FI�HIGMHIH�F]�XLI�&ERO�LEZMRK�
VIKEVH�XS�XLI�RIIH�SJ�XLI�&SVVS[IV�ERH�SV�XLI�&ERO
W�TSPMG]��8LI�HIGMWMSR�SJ�XLI�&ERO�MR�XLMW�VIKEVH�WLEPP�FI�JMREP��
GSRGPYWMZI�ERH�FMRHMRK�SR�XLI�&SVVS[IV�

�G�� -J�WS�VIUYMVIH�F]�XLI�&ERO��XLI�&SVVS[IV�WLEPP�EGORS[PIHKI�VIGIMTX�SJ�IEGL�HMWFYVWIQIRX��MR�XLI�JSVQ�VIUYMVIH�F]�XLI�
&ERO�� 8LI� XIVQW� ERH� GSRHMXMSRW� SJ� XLMW� %KVIIQIRX� WLEPP� GSZIV� IEGL� MRWXEPPQIRX�XVERGLI� HMWFYVWIH� ERH� EPP�
MRWXEPPQIRXW�XVERGLIW�XSKIXLIV�[SYPH�FI�XVIEXIH�EW�WMRKPI�*EGMPMX]�JSV�XLI�TYVTSWI�SJ�XLMW�%KVIIQIRX�

��� 6ITE]QIRXW

�H�� -R�XLI�IZIRX�SJ�XLIVI�FIMRK�E�GVIHMX�FEPERGI�XLI�EQSYRX�RSX�YXMPM^IH�MR�XLI�'YVVIRX�%GGSYRX��XLIR�WYGL�I\GIWW�RSR�
YXMPM^IH�TEVX�SJ�XLI�'VIHMX�0MRI�WLEPP�RSX�GEVV]�ER]�MRXIVIWX�

�G�� -R�XLI�IZIRX�XLEX�EX�XLI�IRH�SJ�ER]�QSRXL��XLI�FEPERGI�SYXWXERHMRK�MR�XLI�'YVVIRX�%GGSYRX�I\GIIHW�XLI�WERGXMSRIH�
PMQMX�SJ�XLI�'VIHMX�0MRI��XLI�&SVVS[IV�WLEPP�EX�XLI�IRH�SJ�XLI�WEMH�QSRXL�MQQIHMEXIP]�VITE]�XLI�FEPERGI�SYXWXERHMRK�
[LMGL�MW�MR�I\GIWW�SJ�XLI�WERGXMSRIH�PMQMX�

���� 'LERKI�MR�%TTPMGEFPI�8&06

�F�� 8LI�&SVVS[IV�WLEPP�EPWS�TE]�SR�XLI�JMVWX�HE]�SJ�XLI�1SRXL�SJ�IEGL�ERRMZIVWEV]�SJ�XLMW�%KVIIQIRX�VIGYVVMRK�ERRYEP�
WIVZMGI� JII� GEPGYPEXIH�EX� XLI� VEXI� WXEXIH� MR� XLI�7GLIHYPI� -� SR� XLI�EQSYRX�SJ� XLI�'VIHMX� 0MRI�[LMGL�LEW�FIIR�
WERGXMSRIH��8LI�&ERO�WLEPP�FI�IRXMXPIH�XS�HIFMX�XLI�EQSYRX�SJ�XLI�VIGYVVMRK�ERRYEP�WIVZMGI�JII�XS�XLI�'YVVIRX�
%GGSYRX�SJ�XLI�&SVVS[IV�SR�XLI�HEXI�SJ�GLEVKMRK�XLI�ERRYEP�JII�

��� (IXEMPW�SJ�(MWFYVWIQIRX

�F�� 8LI�HMWFYVWEP�JVSQ�'VIHMX�0MRI�QE]�LETTIR�MR�SRI�SV�QSVI�XVERGLIW�EW�QE]�FI�HIGMHIH�F]�XLI�&ERO�LEZMRK�VIKEVH�XS�
XLI�RIIH�SJ�XLI�&SVVS[IV�ERH�SV�&ERO
W�TSPMG]�F]�WIXXMRK�ER�ETTVSTVMEXI�GVIHMX�PMQMX�SR�XLI�'YVVIRX�%GGSYRX�ERH�
YXMPM^MRK�XLI�WEQI�MQQIHMEXIP]��(IGMWMSR�SJ�XLI�&ERO�MR�XLMW�VIKEVH�WLEPP�FI�JMREP��GSRGPYWMZI�ERH�FMRHMRK�SR�XLI�
&SVVS[IV�

� 8LI�-RXIVIWX�6EXI�WLEPP�FI�PMROIH���VIJIVIRGIH�XS�8&06�EW�RSXMJMIH�F]�XLI�&ERO�JVSQ�XMQI�XS�XMQI��

�E�� 8LI�&SVVS[IV�WLEPP��SR�SV�FIJSVI�XLI�HMWFYVWIQIRX�SJ�XLI�*EGMPMX]��TE]�XS�XLI�&ERO�EW�ERH�F]�[E]�SJ�WIVZMGI�JIIW�ERH�
I\TIRWIW�ER�EQSYRX�GEPGYPEXIH�EX�XLI�VEXI�WXEXIH�MR�7GLIHYPI�-�SR�XLI�EQSYRX�SJ�XLI�*EGMPMX]�WERGXMSRIH�F]�XLI�&ERO��
7YGL�WIVZMGI�JII�WLEPP�FI�RSR�VIJYRHEFPI�ERH�[SYPH�FI�TE]EFPI�XS�XLI�&ERO�[LIXLIV�SV�RSX�XLI�*EGMPMX]�LEW�FIIR�
HVE[R�HS[R��WIX�SV�EZEMPIH�YXMPMWIH�F]�XLI�&SVVS[IV�

��� *IIW�ERH�3TIVEXMRK�)\TIRWIW

� �E�� 8LI�&SVVS[IV� WLEPP� VITE]� XLI�0SER� XSKIXLIV�[MXL� -RXIVIWX� XLIVISR�F]�[E]�SJ�TE]QIRX�SJ�QSRXLP]�116W�
GSQTVMWMRK�SJ�FSXL�4VMRGMTEP�ERH�-RXIVIWX��8LI�&ERO�WLEPP�FI�IRXMXPIH�XS�ETTVSTVMEXI�XLI�EQSYRX�SJ�QSRXLP]�
116��TEVXP]�SV�EW�XLI�GEWI�QE]�FI��MR�JYPP��XS[EVHW�XLI�-RXIVIWX�TE]EFPI�SR�XLI�0SER�GSQTYXIH�EW�TIV�%VXMGPI�
����*EGMPMX]��QIRXMSRIH�EFSZI��8LI�-RXIVIWX�GSQTSRIRX�MR�VIPEXMSR�XS�XLI�116W�QE]�HMJJIV�JSV�ZEVMSYW�-RXIVIWX�
(IXIVQMREXMSR�4IVMSHW�

� �G�� %R]�EQSYRX�TVITEMH�WLEPP�FI�EHNYWXIH�XS[EVHW�XLI�8IVQ�0SER��EJXIV�EHNYWXMRK�SZIVHYIW�MJ�ER]��[MXLSYX�LS[IZIV�
GLERKMRK� XLI� EQSYRX� SJ� XLI� WYFWIUYIRX� 116W� �JSV� [LMGL� XLI� &SVVS[IV� LEW� KMZIR� 4('W� SV�
1ERHEXI�%YXLSVMWEXMSR�JSV�TE]QIRX�XLVSYKL�2%',�SV�7-��FYX�IEGL�116�XLIVIEJXIV�WLEPP�VITVIWIRX�MRXIVIWX�
SYXWXERHMRK� EW� VIHYGIH� F]� XLI� EQSYRX� TVITEMH� ERH� GSVVIWTSRHMRKP]� MRGVIEWIH� FEPERGI� EQSYRX� XS[EVHW�
TVMRGMTEP�SYXWXERHMRK��2S�EQSYRX�TVITEMH�QE]�FI�[MXLHVE[R�F]�XLI�&SVVS[IV�YRHIV�XLMW�%KVIIQIRX��-R�GEWI�SJ�
4VITE]QIRX��XLI�&ERO�QE]��EX�MXW�WSPI�HMWGVIXMSR��TIVQMX�W[ET�SJ�XLI�4('W�4SWX�(EXIH�'LIUYIW�SV�1ERHEXI��
%YXLSVMWEXMSR�SV�7-�JSV�VIWGLIHYPMRK�SJ�XLI�116W�

�F�� -RXIVIWX�WLEPP�FI�GSQTYXIH�SR�XLI�'VIHMX�0MRI�FEWMW�EGXYEP�HEMP]�SYXWXERHMRK�FEPERGI�SR�XLI�FEWMW�SJ�����HE]W�MR�E�]IEV�

���� 8IVQ�0SER
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��� 8LI� XIVQW� ERH� GSRHMXMSRW� SJ� XLMW� 7GLIHYPI� WLEPP� FI� MREHHMXMSR� XS� ERH� RSX� MR� WYFWXMXYXMSR� SJ� XLI� QEMR� 0SER�
%KVIIQIRXERH�7GLIHYPI�-�XLIVIXS�ERH�7GLIHYPI�--��[LIVIZIV�ETTPMGEFPI��ERH�WLEPP�FI�VIEH�MR�GSRNYRGXMSR�[MXL�ERH�EW�
E�TEVX�SJ�XLI�QEMR�0SER�%KVIIQIRX�ERH�7GLIHYPI�-�ERH�7GLIHYPI�--��[LIVIZIV�ETTPMGEFPI�

���� 'VIHMX�0MRI

� �F�� 9TSR�I\TMV]�SJ�XLI�XIRSV�SJ�XLI�'VIHMX�0MRI�EW�WXEXIH�MR�7GLIHYPI�-��XLI�&SVVS[IV�LEW�ER�STXMSR�XS�VITE]�XLI�
SYXWXERHMRK�HYIW�SR�XLI�'VIHMX�0MRI�XS�XLI�&ERO�SV�GSRZIVX�XLI�SYXWXERHMRK�YTXS�XLI�7ERGXMSRIH�'VIHMX�0MRI�EW�
TEVX�SJ�XLI�8IVQ�0SER�XS�FI�VITEMH�MR�XLI�FEPERGI�XIRSV�SJ�XLI�8IVQ�0SER�

� �G�� 2SX�[MXLWXERHMRK�XLI�EJSVIWEMH�SV�ER]XLMRK�LIVIMR�GSRXEMRIH��XLI�FEPERGI�SYXWXERHMRK�MR�XLI�'VIHMX�0MRI�MW�
VITE]EFPI�SR�HIQERH�XS�XLI�&ERO��8LI�&ERO��SR�MXW�HMWGVIXMSR��LEW�XLI�YRGSRHMXMSREP�ERH�MVVIZSGEFPI�VMKLX�XS�
[MXLHVE[�XLI�'VIHMX�0MRI�ERH�HIQERH�XLI�VITE]QIRX�SJ�XLI�WEQI�F]�JVSQ�XLI�&SVVS[IV�

� 4PIEWI�VIJIV�XS�'PEYWI�����SJ�XLI�0SER�%KVIIQIRX�

��� 2SXLMRK�GSRXEMRIH�LIVIMR�GSRWXMXYXIW�E�FMRHMRK�SFPMKEXMSR�SR�XLI�&ERO�ERH�XLI�&SVVS[IV�VIGSKRMWIW�ERH�EGGITXW�
XLEX�XLMW�JEGMPMX]�LEW�FIIR�KVERXIH�F]�XLI�&ERO�XS�XLI�&SVVS[IV�TYVIP]�EW�ER�EHHMXMSREP�FIRIJMX�XS�XLI�&SVVS[IV��8LI�
&SVVS[IV�EGORS[PIHKIW�XLEX�XLI�&ERO�QE]��EX�ER]�XMQI��[MXLSYX�EHZERGI�RSXMGI��[MXLHVE[�XLI�JEGMPMX]�TVSZMHIH�XS�
XLI�&SVVS[IV�YRHIV�XLMW�%KVIIQIRX��-R�WYGL�IZIRX��XLI�0SER�%KVIIQIRX�[MPP�GSRXMRYI�EW�TIV�XLI�XIVQW�LIVI�SJ�
[MXLSYX�MR�ER][E]�EJJIGXMRK�XLI�VMKLXW�ERH�TS[IVW�SJ�XLI�&ERO�LIVI�YRHIV�EW�MJ�XLMW�7GLIHYPI�HMH�RSX�JSVQ�TEVX�SJ�XLI�
0SER�%KVIIQIRX��8LI�VIZSGEXMSR�SJ�XLMW�JEGMPMX]�WLEPP�RSX�EJJIGX�ER]�EQSYRXW�[LMGL�LEZI�FIIR�WIX�SJJ�F]�XLI�&ERO�
XS[EVHW�XLI�0SER�%GGSYRX�

ERH�1V��1W��1\�CCCCCCCCCCCCCCCCCCCCCCCCCCCC� � � 1V��1W��1\�CCCCCCCCCCCCCCCCCCCCCCCCCCCCC�<

� �E�� 8LI�&SVVS[IV�WLEPP�GVIHMX�XLI�'YVVIRX�%GGSYRX�[MXL�EQSYRXW�IUYEP�XS�XLI�QSRXLP]�MRXIVIWX�GLEVKIH�SR�XLI�
'VIHMX�0MRI��-R�RS�IZIRX�WLEPP�XLI�&SVVS[IV�YXMPM^I�XLI�YRYXMPM^IH�TSVXMSR�SJ�XLI�'VIHMX�0MRI�JSV�TE]QIRX�SJ�XLI�
QSRXLP]�MRXIVIWX�GVIHMXW��-R�XLI�IZIRX��XLI�&SVVS[IV�HSIW�RSX�HITSWMX�XLI�1SRXLP]�-RXIVIWX�HIFMXIH�JSV�E�TIVMSH�
SJ���QSRXLW��XLI�'VIHMX�0MRI�QE]�FI�[MXLHVE[R�GERGIPPIH��̂ IVSMWIH�ERH�XLI�YXMPM^IH�TSVXMSR�SJ�XLI�PMRI�[MPP�FI�
EHHIH�XS�XLI�XLIR�SYXWXERHMRK�EQSYRX�SJ�XLI�8IVQ�0SER��EX�XLI�WSPI�HMWGVIXMSR�SJ�XLI�&ERO�

��� 4EVXMEP�4VITE]QIRX

��� *SVIGPSWYVI

� 4PIEWI�VIJIV�XS�'PEYWI������P��SJ�XLI�0SER�%KVIIQIRX��

---� 1MWGIPPERISYW

*SV�XLI�'SQTER]

7MKRIH�ERH�HIPMZIVIH�F]� � � � � ���� CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC0-1-8)(

TYVWYERX�XS�XLI�VIWSPYXMSR�SJ�MXW�&SEVH�SJ

(MVIGXSVW�TEWWIH�EX�XLI�QIIXMRK�LIPH�SR�XLI� � � ���� CCCCCCCCCCCC�HE]�SJ�CCCCCCCCCCCCCCCCCCCCCC

-2�;-82)77�;,)6)�3*�XLI�TEVXMIW�LIVI�XS�LEZI�I\IGYXIH�GEYWIH�XS�FI�I\IGYXIH�XLIWI�TVIWIRXW�XLI�HE]�ERH�]IEV�JMVWX�LIVI�MR�
EFSZI�[VMXXIR�MR�XLI�QERRIV�LIVIMR�EJXIV�ETTIEVMRK�

F]�1V��1W��1\�CCCCCCCCCCCCCCCCCCCCCCCCCCCCC�� � � 1V��1W��1\�CCCCCCCCCCCCCCCCCCCCCCCCCCCCCERH�<

*SV�4EVXRIVWLMT�*MVQ���0MQMXIH�0MEFMPMX]�4EVXRIVWLMT�*MVQ

2EQI�� � � � � � � ��� CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC

VIWTIGXMZI�LERHW�LIVIXS�MR�XLI

TVIWIRGI�SJ

[LS�LEZI�MR�XSOIR�XLIVISJ�WIX�XLIMV

;MXRIWW�1V��1W�1\�CCCCCCCCCCCCCCCCCCCCCCCCC�� � ��� 1V��1W��1\�CCCCCCCCCCCCCCCCCCCCCCCCCCCCC�<

4PEGI�SJ�&YWMRIWW��� � � � � ��� CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC

7MKRIH�ERH�(IPMZIVIH�SR�FILEPJ�SJ�XLI

&SVVS[IV�F]�MXW�TEVXRIVW�� � � � � ��� 1V��1W��1\�CCCCCCCCCCCCCCCCCCCCCCCCCCCCC�<

� � � � � � � � 1V��1W��1\�CCCCCCCCCCCCCCCCCCCCCCCCCCCCC�<

� � � � � � � � 1V��1W��1\�CCCCCCCCCCCCCCCCCCCCCCCCCCCCC�<

� � � � � � � � 1V��1W��1\�CCCCCCCCCCCCCCCCCCCCCCCCCCCCC�<

MR�XLI�TVIWIRGI�SJ�;MXRIWW�� � � � � � 1V��1W��1\�CCCCCCCCCCCCCCCCCCCCCCCCCCCCC�<

*SV�7SPI�4VSTVMIXSV�-RHMZMHYEP�W

2EQIW�� � � � � � � � ��CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC
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&SVVS[IV�F]�MXW�/EVXE��1EREKIV� � � ��� 1V�CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC�<

7MKRIH�ERH�(IPMZIVIH�SR�FILEPJ�SJ�XLI

MR�XLI�TVIWIRGI�SJ�;MXRIWW� � � � ��� 1V��1W��1\�CCCCCCCCCCCCCCCCCCCCCCCCCCCCC�<

� � � � � � � 1V��1W��1\�CCCCCCCCCCCCCCCCCCCCCCCCCCCCC�<

�XLI�GSRGIVRIH�PERKYEKI�XS�FI�MRWIVXIH�

2EQI�SJ�/EVXE��1EREKIV�� � � � ��� CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC

MR�XLI�TVIWIRGI�SJ�;MXRIWW�� � � � ��� 1V��1W��1\�CCCCCCCCCCCCCCCCCCCCCCCCCCCCC�<

-R�GEWI�SJ�XLI�&SVVS[IV�WMKRMRK�MR�ZIVREGYPEV� � �

6IEH�SZIV�ERH�I\TPEMRIH�XS�XLI�&SVVS[IV�MR�� � ��� CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC

MR�XLI�TVIWIRGI�SJ�;MXRIWW�� � � � ��� 1V��1W��1\�CCCCCCCCCCCCCCCCCCCCCCCCCCCCC�<

*SV�,9*

4PEGI�� � � � � � ��� CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC

F]�XLI�LERH�SJ�MXW�EYXLSVMWIH�WMKREXSV]�� � ��� 1V��1W��1\CCCCCCCCCCCCCCCCCCCCCCCCCCCCCC�<

7MKRIH�ERH�(IPMZIVIH�F]�'MXMFERO��2�%�

*SV�XLI�&ERO

%HHVIWW� � � � � � � � ��CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC

7MKRIH�ERH�(IPMZIVIH�F]�XLI�&SVVS[IV�W��� � ��� 1V��1W��1\�CCCCCCCCCCCCCCCCCCCCCCCCCCCCC�<

� � � � � � � 1V��1W��1\�CCCCCCCCCCCCCCCCCCCCCCCCCCCCC�<

� � � � � � � 1V��1W��1\�CCCCCCCCCCCCCCCCCCCCCCCCCCCCC�<
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��� 8S�XEOI�ER]�WXITW�ERH�EGXMSR�XLEX�XLI�&ERO�QE]�HIIQ�RIGIWWEV]�JSV�XLI�TYVTSWIW�SJ�IRJSVGIQIRX�SJ�XLI�WIGYVMX]��
[LIXLIV� WYGL� WIGYVMX]� MW� GVIEXIH� F]� [E]� SJ� QSVXKEKI� SV� SXLIV[MWI�� ERH� I\IGYXI� WYGL� HIIHW�� HSGYQIRXW��
EKVIIQIRXW�SV�SXLIV�[VMXMRKW�XLEX�EVI�SV�QE]�FI�RIGIWWEV]�XS�FI�I\IGYXIH�MR�JYVXLIVERGI�SJ�WYGL�IRJSVGIQIRX�

%2(�;,)6)%7�F]�E�0SER�%KVIIQIRX�SJ�IZIR�HEXI�QEHI�MRXIVEPME�FIX[IIR�QI�YW�EPSRK�[MXL�XLI�[MXLMR�REQIH�GS�FSVVS[IVW�
�LIVIMREJXIV� GSPPIGXMZIP]� GEPPIH� XLI�&SVVS[IV�W��� ERH�'-8-&%2/�2�%��� E� FEROMRK� GSVTSVEXMSR� GSRWXMXYXIH� YRHIV� XLI� PE[W�
TVIZEMPMRK�MR�XLI�9RMXIH�7XEXIW�SJ�%QIVMGE��LIVIMREJXIV�GEPPIH�XLI�&ERO���XLI�&ERO�EW�EKVIIH�XS�WERGXMSR�XS�XLI�&SVVS[IV�W��E�
0SER�YT�XS�XLI�I\XIRX�SJ�6W��CCCCCCCCCCCCC�*EGMPMX]���JSV�XLI�TYVTSWI�SJ�CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC�
CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC�SR� XLI� XIVQW�ERH�GSRHMXMSRW�GSRXEMRIH� MR� XLI�
PSER�EKVIIQIRX�I\IGYXIH�F]�ERH�FIX[IIR�XLI�&SVVS[IV�W��ERH�XLI�&ERO��LIVI�MR�EJXIV�GEPPIH�XLI�%KVIIQIRX��

��� 8S�VIGIMZI�ER]�VIRX�SV�GSQTIRWEXMSR�TE]EFPI�F]�XLI�PIWWII�W��PMGIRWII�W��SGGYTERX�W��SJ�XLI�4VSTIVX]�4VSTIVXMIW�
ERH� XS� KMZI� ZEPMH� ERH� IJJIGXYEP� VIGIMTXW� ERH� HMWGLEVKI� XLIVIJSV� ERH� XS� ETTVSTVMEXI� XLI� WEQI� EKEMRWX� XLI�
SYXWXERHMRKW�HYI�XS�XLI�&ERO�

��� 8S�TVIWIRX�ER]�EKVIIQIRX�SV�HIIH�SV�[VMXMRK��MRGPYHMRK�HIIH�SJ�QSVXKEKI��JSV�VIKMWXVEXMSR�FIJSVI�XLI�6IKMWXVEV�SV�
7YF��6IKMWXVEV�SJ�%WWYVERGIW�ERH�XS�%HQMX�I\IGYXMSR�XLIVISJ�ERH�XS�VIGIMZI�XLI�WEQI��HYP]�VIKMWXIVIH�

��� 8S�ETTP]�JSV�ERH�SFXEMR�XLI�GSRWIRX�SV�TIVQMWWMSRW�SJ�XLI�7SGMIX]�'SRHSQMRMYQ�'SQTER]�ERH�ER]�EYXLSVMX]�SV�
FSH]�?MRGPYHMRK�XLI�'SQTIXIRX�%YXLSVMX]�YRHIV�XLI�9VFER�0ERH��'IMPMRK�ERH�6IKYPEXMSR��%GX������A�MR�GSRRIGXMSR�
[MXL�XLI�QSVXKEKI�SJ�XLI�4VSTIVX]��4VSTIVXMIW�SV�KMZMRK�XLI�4VSTIVX]�4VSTIVXMIW�SR�PIEWI�PMGIRGI�XIRERG]�FEWMW�

%2(�;,)6)%7�-�[I��XLI�3[RIV�W��LEZI�EKVIIH�XS�I\IGYXI�MVVIZSGEFPI�4S[IV�SJ�%XXSVRI]�MR�JEZSYV�SJ�XLI�&ERO�EYXLSVMWMRK�XLI�
&ERO�XS�HS�GIVXEMR�EGXW��HIIHW��QEXXIVW�ERH�XLMRKW�MR�VIPEXMSR�XS�XLI�4VSTIVX]�4VSTIVXMIW�MR�XLI�QERRIV�LIVIMREJXIV�ETTIEVMRK�

���� 8S�ETTSMRX�SV�RSQMREXI�ER]�SXLIV�TIVWSR�SV�TIVWSRW�XS�EGX�EW�EXXSVRI]�SV�EXXSVRI]�MR�TPEGI�ERH�WXIEH�SJ�XLI�WEMH��
%XXSVRI]W�ERH�XS�HIPIKEXI�XS�WYGL�TIVWSRW�SV�TIVWSR�EPP�SV�ER]�SJ�XLI�TS[IVW�ERH�EYXLSVMXMIW�GSRJIVVIH�SR�XLI�WEMH�
%XXSVRI]W�F]�XLIWI�TVIWIRXW�

��� -R� XLI� IZIRX� SJ� HIJEYPX� YRHIV� XLI� EJSVIGMXIH� %KVIIQIRX�� XS� KMZI� XLI� 4VSTIVX]�4VSTIVXMIW� SR�
PIEWI�PMGIRWI�XIRERG]�SV�ER]�SXLIV�SGGYTERG]�FEWMW�XS�ER]�TIVWSR�SV�TEVX]�SR�WYGL�XIVQW�ERH�GSRHMXMSRW�ERH�SR�
WYGL� VIRX�GSQTIRWEXMSR�EW� XLI� WEMH�%XXSVRI]W�QE]�HIIQ� JMX�ERH� XS�I\IGYXI�RIGIWWEV]�EKVIIQIRXW��HIIHW�SV�
[VMXMRKW�XLIVIJSV�

��� 8S� GVIEXI� WIGYVMX]� SZIV� XLI� 4VSTIVX]�4VSTIVXMIW� ERH� I\IGYXI� ERH� HIPMZIV� MR� JEZSYV� SJ� XLI� &ERO� WYGL� HIIHW��
HSGYQIRXW��EKVIIQIRXW�SV�SXLIV�[VMXMRKW�XLEX�EVI�SV�QE]�FI�RIGIWWEV]�XS�FI�I\IGYXIH�ERH�SV�HITSWMXIH�[MXL�XLI�
&ERO�SR�WYGL�XIVQW�ERH�GSRHMXMSRW�EW�XLI�&ERO�QE]�HIIQ�RIGIWWEV]�JSV�XLI�TYVTSWIW�SJ�GVIEXMSR�SV�TIVJIGXMSR�SJ�
WIGYVMX]��[LIXLIV�WYGL�WIGYVMX]�MW�GVIEXIH�F]�[E]�SJ�QSVXKEKI�SV�SXLIV[MWI��ERH�XEOI�ER]�WYGL�EGXMSRW�XS�FI�XEOIR�
TYVWYERX�XLIVIXS�

��� 8S� ETTP]� JSV� ERH� SFXEMR� GIVXMJMGEXIW� ERH� GPIEVERGIW� XLEX� QE]� FI� RIGIWWEV]� JSV� QSVXKEKI� SV� PIEWI� SJ� XLI�
4VSTIVX]�4VSTIVXMIW�ERH�VIKMWXVEXMSR�SJ�ER]�HIIH�SJ�QSVXKEKI�SV�PIEWI�HIIH�
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